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addition to the information formerly given, it gives a concise 
summary of the Reports of the Companies for the present 
year as will enable Investors to judge of their position. 

cine EERE 


THE AGRICULTURAL RETURNS OF 1869. 


THE use of agricultural statistics has been very well shown 
by the characteristic fact of the 1869 returns for Great 
Britain, the most important figures of which have been pub- 
lis _ The extent of the land under crop has entered very 
| aeely into the estimates of the yield of wheat. The sup- 
Posed large increase of acreage has been set against the defi- 
Gleney in the yield per acre, as going far to convert into a 
Practically average harvest one that was believed to be below 
a it, Some time ago when there were serious apprehensions, 
90 Which the good harvest weather disappointed, this item in the 
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= estimate was more dwelt upon, but it is still of some impor- 
Li. tance. Now we know with tolerable certainty however that 
om there is no material increase of the acreage under wheat as 
af | Compared with the previous year. The figures are:— 
rem, Acreage of wheat in 1868,.........::.s:sscsssssees 3,652,000 
| UN MIO case scciccasenasetneans 3,695,000 
<= 
} MR caver pincrecintincnstian 43,000 
—————— ne ns rmeeaninnenrneennabasin 














The most important question with reference to the returns 
is of course the quality of the harvest to which they relate, 
and the doubtful point as to the acreage under wheat being 
settled, there are one or two things which may be considered 
pretty clear. The /irst is that the wheat harvest, though under 
the average, will yet be good enough to keep bread from being 
very dear for some time. No very exact opinion can be 
formed as to how much under the average the harvest is, but 
the good harvest weather undoubtedly brought it much closer 
to the average than most people expected. This being 
the case, and there being no deduction on account of 
less acreage under crop, the other circumstances are such 
as to make an average or barely average harvest sufficient for 
the needs of the year. Without minute calculations as to 
what we shall require from abroad, the broad facts are that 
this average harvest follows an exceptionally good year, in 
which there was also a large importation, and that the harvest 
abroad, though it has been inferior in some countries, is cer- 
tainly good enough to admit of our expecting the usual supplies. 
If the average harvest had followed a bad one, or if now there 
asa short crop abroad and we had many keen competitors 
for supplies, the prospect would be different, but fortunately 
there is little doubt on either of these points. As to the 
actual importations much will depend of course, as the season 
goes on, on the prospects of the next harvest; but the fact 
that we imported so much last year, which was a good year, 
may show that no great increase of price will for some time 


be needed to secure us what we want. Weimported of wheat 
and wheat flour :— 

Quarters. 
From Ist Sept., 1867, to Slat July, 1868 .....0.+-sseseseeseeees 8,789,000 
From Ist Sept., 1868, to Slst July, 1869 ........css-scserseeesee 7,162,000 





1,627,000 
—so that the difference of imports in the first eleven months | 
after harvest between a good and bad year was less than a 
fifth of the import in the latter. We may assume that the 
lower figure of imports will be exceeded, without any material 
fluctuation of price, especially if the next harvest should pro- 
mise well. Perhaps if we assumed as true all that is said of 
the surplus in some quarters, especially America—and it 
is tolerably certain that America has a larger surplus than 
the year before,—we could speak more strongly still of the 
prospects of cheaper bread; but it is satisfactory enough if 
bread will be neither much dearer nor much cheaper than it is. 


The seeond fact about the harvest is the undoubted excel- 
lence of the other principal crops, although wheat is a little 
under the average. Wheat is by far the most important, but 
if a good harvest otherwise should tell at all it will be when 
the excess is so marked as in the present year. The barley 
harvest is usually reckoned a good one, and there is no need 
to point out the importance of that fact, especially for its 
bearing on the revenue. In all too except the root crops, of 
which we have not yet got the figures, there is an increased 
breadth under crop. The increase is :— 

Oats. 

Acres. 
2,757,053 
2,785,054 


Barley. Potatoes. 
Acres. 
2,157,824 
2,256,177 

104,853 








28,001 
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Thus everything combines to swell the effect of the increased 
yield. The single drawback is that there is a falling off in 
stock—2 per cent. in cattle, 3.7 per cent. in sheep, and 16.3 
per cent. in pigs ; but this decrease is little, and would besides 
not be so marked, except in sheep, if we include Ireland and 
not merely Great Britain. The decrease in cattle, for instance, 
in Great Britain, is 107,000, but in Ireland there is an increase 
of 80,000 ; sc that there is only a diminution of 27,000 in 
the whole of the United Kingdom. There is a corresponding 
inerease in pigs in Ireland, partly making up the English 
deficiency. In sheep, however, the Irish decrease of 253,000 
swells appreciably the British total of 1,180,000. 


The conclusion from these two facts about the harvest is 
‘no doubt favourable to the expectation of revived trade. The 
influence on the profitableness of trade of a good or bad 
harvest—especially of cheap or dear bread—can hardly be 

ted. The actual increase caused by a good harvest 


exaggera uae \ 
to the real wealth of the people, which is the secret of the 


effect, may not be great, may seem hardly worth reckoning 
compared with the total production of the year, but the result 
J is nevertheless far a greater movement in business, and the dif- 
ference between very profitable trade and the reverse. A very 
slight alteration which statisticians would hardly notice 
means a great deal to the trader. First one set of people 
find they have more means for purchases, that is for 
employing the labour of others; their demand supplies a 
second set with additional means ; and so the effect 
goes on, the prosperity of each class affected also 
reacting on the others. The effect is not the less certain 
because the operation is somewhat slow. A bad harvest tells 
slowly too ; it is not till some time after, or even until there 
has been a pretty long period of dear bread, that the effect first 
of one class and then of another restricting their purchases 
produces or increases a general depression. 
that in time the full effect of last year’s good harvest, and 
the present average one, will be perceived. There has been 
a great deal to recover from, as the depression of the 1867 
harvest aggravated the depression of a panic; but the in- 
fluence of the harvest is always of a kind which is sure to 
act, and it is now acting towards recovery. 
EEE 


THE EUROPEAN ASSURANCE SOCIETY. 


THE rumours affecting some assurance companies have re- 
ceived confirmation this week by the application to wind up 
another company doing a large business—the European Assu- 
rance Society. Obviously, it is premature to de- 
| seribe the society as collapsed, for the directors resist the 
application, and the hearing has been postponed. But it is not 
going beyond the limits of comment on a matter still sub judice 
to say that some of the facts which are not denied, and state- 
ments authoritatively made, imply a condition of affairs 
which we think ought not ‘to exist. The suspi- 
cion that other companies are in the same plight 
may well excuse wide-spread distrust and anxiety, not only 
among the policy-holders in the ciass of companies whom 
the suspicion affects, but even among companies of better 
standing. 

The outstanding policies, according to the Times, are 
for an amount between nine and ten millions; there are 
liabilities or annuities considerably more than 16,000/ per 
annum; and there are the liabilities besides of a large 
guarantee business, which supplies an income of 40,000/ per 
annum. To meet these liabilities there is a total premium 
income of 338,0001, apparently not under the mark if pro- 
perly administered ; but in an established insurance company 
we look for a great deal more. In the Huropean how- 
ever so far as can be made out from the last 
balance-sheets published, the accumulated fund at the close 
of last year was little more than 600,000, and of this amount 

} there are two large doubtful items—41,000/ invested in 
foreign securities, and 348,000/ invested in “ mortgages, life 
“ interests, reversions, and balance of purchase of businesses 
“account.” What the latter item may mean it is impossible 
to tell, and investigation only will show. Even if the 
whole 600,000 was good however, it seems, on ordinary 
insurance principles, an inadequate sum for the 

liabilities and business of the company. It 
will be said, of course, that the. 595,000/ of uncalled capital— 
the item of capital at call in the balance-sheet—is also a good 
asset, but a proprietary insurance company should have the 
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uncalled capital as an additional guarantee, the bein 
amply secured without it. Including this sum, however, a 
treating it and the other assets as good, the total of 1,288,000; 
still appears insufficient. It is evident on the face of such 
an account that the interests of the policy-holders are not 
so safe as they ought to be, and that they have not the 
fair security to which they are entitled. There is justly addi. 
tional cause for anxiety in the manifest change for the worse 
in 1868, as shown by the two balance sheets of 31st. Decem. |} 
ber, 1867, and 31st December, 1868, in spite of the si : 
ficant changes in their form, The contrast on the debit side 
is as follows :— 

3lst December, 1867. 8lst December, 1868, 


£ 
182,754 

29,444 
545,669 


Proprietors’ fand 
Sundry accounts 
Life assurance fund 


Subscribed capital 
Sundry accounts 
Life assurance f 


757,867 

In reality the capital was the same at the two dates—the 
statement of the subscribed capital in the last balance-sheet 
merely giving occasion for the entry of “ capital at call "on|} 
the other side; and the diminution of the Life Assurance fund 
from 545,000/ to 490,000/ might have caused some alarm to jj. 
those who prepared the accounts. The changes on the credit 
side are more significant. They are :— 

Bist Dec., 31st Dee, 

1867. 1868. 


& 
42,550 ... 
41,602 ... 

6,650 ., 


oe 348,88 


Amount invested in Consols and Indian Govern- 
ment Bonds. 4 

Do (foreign) Government funds. 

Do colonial securities 

Do mortgages, life interests, reversions, and 
balance of purchase of businesses account 

Do loans on society's policies and half-cred 
premiums. 

Lease of premiums, 

eee in ee payment and sundry accounts 


86,690... 


alance at bankers 79, 995 
405 


Capital at call 
1,288,327 


Showing a real diminution of 65,000/ in the accumulated 
assets of the company, which appears rather a serious matter, 

The history of the company is again like the Albert—one of 
amalgamations. The European would appear indeed to have 
been the greatest offender. In the “Insurance Register,” by 
a Fellow of the Statistical Society,* a small pamphlet inj/ 
which the figures, and in some cases the want of figures, off 
insurance companies are carefully analysed, so that it is of /f 
no little value as a policy-holder’s guide, we find the following 
record of no less than 33 amalgamations. Of these a good} 
many are re-transfers, which are shown by the name of the office |}; 
absorbed being put in inner columns, the first transfer in|} 
the series through which it has passed being to the company |), 
above it in the next outer column :— faite 

as 


Title of Extinct Company. Founded. 


Athenjum 
British Nation 
British Commercial 


British Provident 
Angie tereen: 


English oad. Irish Chureh 
Engineers’ and Masonic 


Universal Provident 
Householders’ and General . 
English Widows’ Fund..........+» 
Commercial (formerly English 
and Cambrian) 
General Indemnity 
London Equitable 
London and Provincial Provident 
Phenix 
Catholic, Law and General... 
Waterloo 
ee ee Treasury 


National Assurance and In- 


* W. Kent and Co. 
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' ‘[itle of Extinct Company. Founded. to Years’ 
4° Exist Duration. 
eli dadéditseresecasasiee 1947 1861 ...... 14 
Naval, Military, and East 
Daas stun ann tengogesennte DOOR cccoce:: ABB: cacic- 2 
Life and Guarantee ......... BORE igsces 1854 ...... 5 
United Mutual Mining............... 1849 ...... ROE * ciekic 8 
United Service and General......... 1850 ...... 1857 ...s0e 7 


The European (No. 2, previously People’s Provident) which 
has absorbed all the others, was established in 1853. 


_ Pending the more complete accounts of the society, which 
will undoubtedly now be forthcoming, there is one matter 
which will require investigation—the quasi-governmental and 
oficial patronage which it has enjoyed. It is stated that 
shout nine or ten years ago a special Act of Parliament was 
to enable the company to undertake the guarantee of 
fidelity of Government employes and others, and that this 
Ach specially provided for the creation of a reserve fund in 
Governmentsecurities specially applicable tosuch guarantees and 
for the appointment of Government inspectors to examine the 
ailairs of the society. This Act, if it did not give the com- 
pany Government patronage, has certainly been utilised for 
advertising purposes, as if it had done so; and it is easy to 
understand how a connection with the departments would 
spring up. The point for inquiry is whether the Government 
has used the powers reserved to it by the Act. It would be 
of no practical use inquiring now what inquiries were made 
before the company was authorised to undertake Government 
tee business ; but the company once authorised, some 
one ought to have seen that it continued worthy of credit. If 
it was necessary to reserve the right of inspection by Govern- 
ment officers, the right should have been exercised—all the 
more that so much parade was made of Government patro- 
This failure however cannot fairly be used as an argu- 
ment against Government inspection of companies which in- 
vite it, or on whom it is forced by the policy-holders. 
Because a provision in the direct interest of the Government 
itself has not in an isolated case been taken advantage of, 
through some oversight, it does not follow that a regularly- 
organised machinery to be set in motion by insurers would 
fail of its object. 


An important question has been raised by the resistance of 
the directors to the winding-up, and the grounds of that 
resistance stated before the Vice-Chancellor on Wednesday. 
Ibis asserted that the moneys available for the payment. of 
current claims are sufficient for the purpose, and that the 
assets and subscribed capital and the large annual premiums 
will be sufficient to meet the liabilities as they arise. Whether 

thedirectors here make good this plea or not it is likely 

become very difficult to decide whether companies should 
be wound up or not. It is the peculiarity of insurance 
business that the liabilities are postponed, and if directors 
can hope to show by any ingenious process that they 
may meet everything as it arises they will endeavour to do so. 

ly, however, it appears to us that whatever may be 
the legal requirements to a winding-up, an insurance company 
which resists going into liquidation should be able to show 
very much more. What the policy-holders are entitled to 
isthe reasonable prospect of the fulfilment of the engage- 
ments to them according to the letter and spirit of their 

Policies ; and if a company has got into a position of embar- 

rassment and doubt, if it is at all matter for speculation whether 

itcan make good its engagements, if it has not taken the ordi- 


enough to be urged strongly in other cases, and it may 
Moral]. 
hary precautions in insurance business to keep a due propor- 
fon of the premiums it receives safely invested,—the mere 
facts that current demands can be met and that it is likely to 
meet others as they arise, for wo more can be alleged, seem 
insufficient pleas to avert liquidation. It ought at 
least to be possible to take into account the past 
conduct as well as the present position of the concern, and 
to visit on the company the consequences of any acts manifestly 
tending to a breach of contract. We might tolerate a certain 
latitude, & certain amount of waste within the limits of the 
Proprietors’ capital, though even that may be doubtful where 
the guarantee of the capital is held out to insurers; but a 
company ought to have no standing where its dealing with the 
Premiums, the money of the insurers which could only be 
dealt with in a cersain way to ensure the fulfilment of the 
| Purpose for which it was paid, has been used in a quite dif- 
\ ferent way and literally dissipated. Tke leaning in fact should 
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involving that breach where there is any doubt at ail as to 
the future of the company. We trust that in this and other 
cases policy-holders will insist upon their strong equitable 
claims, and secure that the position and past conduct of com- 
panies on their trial for winding-up are very strictly 
judged. 





M. LOUIS BLANO AND THE IMPERIAL DYNASTY, 
EVERYONE must admire the honesty and the unyielding fixity 
of principle which M. Louis Blanc has shown in his letter to 
the electors of the Eighth Circumscription of the Seine, in 
which he declines to take the preliminary oath of allegiance 
to the Empire, and explains his reason for refusing in his own 
characteristic and pungent style. We do not see how anyone, 
English or French,—friend of compromise or friend of logic, 
—can possibly differ from M. Louis Blanc in thinking that 
he ought not to take an oath which he does not intend to 
keep. A good deal of the able reasoning in the letter might 
have been spared if M. Louis Blanc had said at once—*“ I 
“ should think it very wrong to keep this oath even if I took 
“it, and therefore as a man who respects his word, I won't 
“ take it.” Whatever excuses a casuist may find for a man 
who breaks an oath, which he believes or pretends to believe 
was a bad one, it would be hard for any but a professed 
friend of deceit to find any for a man who takes an 
oath at the very moment when he deliberately intends 
to break it. Yet this is the state of mind at which ap- 
parently M Louis Blanc points when he writes, “The oath a 
“vain formality? There is one who has so considered it. 
“ And when, after once gaining possession of power, the man 
“in question prescribed that which he had violated, what was 
“his aim? To deprive his adversaries, if it were possible, 
‘* of the right to invoke against him the respect for sworn faith. 
“That was the weapon which he wished to break in our 
“hands.” Now, we confess, that strikes us as a rather 
Machiavellian suggestion of M. Louis Blanc’s. Why not 
suppose that the Emperor suffered sufficiently from the 
scruples which he overcame to feel confident that the same 


scruples in the minds of more conscientious men would be too || 
powerful fo overcome? We confess that seems to us a rather || 


more probable account of the imposition of the Oath of 
Allegiance than M. Louis Blanc’s—who attributes to the 
Emperor exceedingly little respect for the character of his 
Republican opponents when he makes Louis Napoleon assume 
that they would never hesitate to take an oath which they 
intended to break, and then to break it. What the oath has 
proved to M. Louis Blanc, when it constitutes for him a 
serious obstacle to his re-entrance into political life, why should 
it not equally have proved to those who have taken the oath : 
namely an insurmountable obstacle to concurrence in any 
plots aimed at the subversion of thedynasty? M. Louis Blane 
hardly seems to entertain that possibility at all seriously. 
He assumes almost throughout that the practical alternatives 
for the former members of the Republican party are to take 
the oath and break it, or not to take it at all. In one short 
portion of his letter he may perhaps be contemplating a third 
course, which even a Republican might possibly conceive the 
most honourable and right under the circumstances—namely, 
to take the oath and keep it, working all the while in the 
direction of institutions as popular and Republican in essence 
as may be compatible with the ostensible form of an Empire ; 
but if he is, he passes it over far too lightly, and reserves all 
the weight of his argument for the denunciation of any hollow 
and formal acceptance of the oath. But as this portion of 
hie letter seems to us the only serious part of M. Louis 
Blane’s argument, and to illustrate both the weakness and the 
strength of the French Republican party, we will give it a 
little further consideration. 


M. Louis Blanc lays it down, then, that every party has 
conditions of existence proper to itself,—imperious conditions 
which it cannot afford to despise. When a Legitimist, he 
says, bows before majesty he is playing his natural part. 
When a Constitutionalist bends to a policy of expediency, he 
too is only following the natural drift of his opinions, since 
“ constitutionalismisa policy of expediency, nothingmore.” But 
when a Republican swerves, or ‘“ seems to swerve before any- 
“thing bat right, he has already thrown off his true 
“character. For that which constitutes the Republican 
“ party, that which distinguishes it, that which even forms 





a 
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“ the essence of the ideas and sentiments which created it, is 
“ the stubbornness (raideur) of its convictions, the love of the 
“ straight line,—the care for human dignity rising even into 
“ the passion for equality.” Now that sentence clearly con- 
tains the only argument addressed by M. Louis Blane to 
Republicans who should seriously think of attempting to 
realise the self-government and freedom of a Republic within 
the forms of an Empire, who should think of taking the oath 
in earnest as the only qualification for Republicanising the 
Empire. But even here M. Louis Blanc evidently contem- 
plates rather the Republican who should “seem” to swerve 
from his abstract ideas than the one who really doesso. The 
“seeming,” he says, will be as dangerous as the reality, for 
it robs the Republican party of the uncompromising air of 
devotion to principle which is its strength. We doubt if even 
here he contemplates the case of Republicans really willing 
to give up something of the form to secure the essence; he 
is arguing rather with those who might not scruple to seem 
to do so, under the impression that the oath is only a form 
after all. But still the argument, however intended, cer- 
tainly does touch both the Republican willing actually to 
concede something in order to gain much, and him who is 
only acting concession. 


We cordially admit, moreover, that M. Louis Blane has 
a very true instinct for the genius of Republicanism when he 
says that the unconquerable stubbornness of its attitude—its 
ardent confession of an immutable principle in the equality 
for which it fights—is at the root of the enthusiasm it excites. 
This is so true that, as M. Louis Blanc ably remarks, the so- 
called republican party in the last Parliament found itself at 
the elections left far behind by the enthusiasm of the national 
opinion, found itself the rear-guard when it had supposed 
itself the van-guard, and no doubt for the reason he assigns, 
that it had paralysed its influence by its compromise with the 
unpopular Imperial institutions of the last few years. So far 
we completely agree with M, Louis Blanc. “ Non posswmus” 
is as much the key-note for true Republicanism, when asked 


to compromise matters with the Empire, as it is for the 
Pope and the Ultramontanes when asked to compromise 
matters with the Liberals. The whole enthusiasm of the cry 
is taken out of the Republican programme, if, after all, instead 
of fraternity and equality, you are to admit a hereditary 
crown, an Emperor in the purple, and the whole parapher- 


nalia of a court. That is to us perfectly self-evident. 
The Republicans lose the whole power of a symbol 
over the imagination in giving up a Republic, however sub- 
stantially Republican they manage to make the Empire. 
Therefore M. Louis Blanc is absolutely wise on behalf of his 
cause in refusing either to temporise or to seem to temporise, 
and in exhorting all his brother Republicans to refuse in like 
manner. To strike your flag is apt to be fatal to any cause; 
but to strike your flag when the flag is the cause—and this 
seems to us to be very nearly the case with the abstract 
Republicans—is death to it. 


And this is to our minds the chief weakness of M. Louis 
Blanc’s letter that throughout it there runs an assertion that 
principleand mixed forms of government areincompatible things. 
Doubtless it is so, if the principle is this, that there is to be 
no mixture in the form of Government, for then the propo- 
sitions are not only equivalent but identical. But what does 
M. Louis Blane really suppose to be the principle at the root of 
political Liberalism ? Is not the principle the same for individual 
life and for the life of States,—namely, the far higher 
worth of self-government than of any form of dictation? If 
that be not the principle of Liberalism, to our minds at least 
there is no such thing as a principle in politics. We hold 
that State to be the most highly developed which admits of 
the largest amount of true self-government, and in which that 
amount is actually realised. As for making a principle of the 
form of Government, it seems to us a deliberate sacrifice of 
the matter to the manner. Is it not obvious to M. Louis 
Blanc, as it is to very much less brilliant men than M. Louis 
Blanc, that the form of a Republic frequently covers a far less 
substantial amount of self-government, of political responsi- 
bility exercised by all classes, than the form of a Monarchy 
covers in other cases? Would M. Louis Blanc say in such a 
case that the more self-governed people were the dupes of a 
policy of expediency, while the less self-governed people, who 
had a Republic without so much popular responsibility, were 
adhering steadily to the only politics based upon the rule of 
right £ We can hardly understand M. Louis Blanc’s devotion 


——. — 
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to this nominal Republicanism as the only absolutely 
“ straight-line ” creed in politics. Is not the straight ling |} 
the shortest way between two points? And are not the tws 
points between which you want to find the shortest way ig | 
politics the centre of power and the centre of popular 
sibility? Now if a Constitutional Monarchy, or any other} 
modification of Monarchy, brings these two points nearer | 
together than a formal Republic, how is it possible to talk of 
this adaptation of means to the true end as a sacrifice of | 
principle ? 

M. Louis Blanc seems to us to have got the true key tg 
the imaginative strength of the Republican party; but we 
confess that he also seems to us to have deceived his ow, 
brilliant intellect into that substitution of the means for thy 
end which is essential to the success of a Republican . 
We have never disguised from ourselves that many of the forms 
of a Constitutional Monarchy are empty enough,—that 
looked at in the light of pure reason, some conceivable’ forms 
of Republicanism are far more defensible. But surely the 
principle in politics cannot be identified with the outward 
form, but only with that which it is the object of the on} 
ward form to guard and cultivate,—true freedom, i.c., true 
popular and national responsibility. If you can get’ more of 
this by representative institutions than by calling the whole 
people together,—as is done, for instance, in the little Republic 
of Appenzell,—even M. Louis Blanc and the sternest Repub- 
lican will give up the more democratic form for the less—the 
form in which the people retain all the power in their own 
hands for the form in which they delegate much to a chosen 
aristocracy of representatives. Why not then go further and 
admit at once that that constitution is the best for any people 
which enables them to enjoy and exercise the 
amount of genuine political reeponsibility, whether it be 
dressed in the external costume of a Republic or not? 

THE VIENNA PANIO, 

(FROM A CORRESPONDENT.) 
Tue Austrian Empire, at all times the prolific parent of 
paradoxical phenomena, was never more so than at t 
Those who with unexampled rapidity and vigour have struck 
down throughout this Empire nearly every political and eccle- 
siastical monopoly, are the most vehement advocates of its 
restrictive commercial policy; whilst, on the other hand, 
perhaps a majority of those who would willingly emancipate 
the Austrian consumer from the taxes he still pays to com 
mercial monopolists are among the most ardent supporters of 
ecclesiastical privilege, and in the camp of those who are the 
champions of national independence will be found the last 
apologists of social disabilities and feudal traditions. Perhaps 
however the most noticeable want of apparent sequence 
between cause and effect on the actual condition of 
Austrian society is contributed to the list of ane 
malies by the striking increase of industrial activity 
and general material prosperity, which appears 
have immediately succeeded to the disastrous issue of a wat 
which dismembered and nearly annihilated the Empire. The 
late panic on the Vienna bourse has now subsided; bubs 
short explanation of its immediate causes will perhaps be not 
altogether uninteresting, in so far as it may help to prevent 
exaggerated notions respecting either the recent unprece- 
dented activity of this money market, or its present depres 
sion. 

The Bank Act of 1864 imposed on the National Bank the 
obligation to resume cash payments; and, by the terms of its 
charter, the Bank was empowered, not only to issue notes 
to the amount of its stock in silver, but also to issue 200 
million florins’ worth of paper over and above that amount; 
but, when the Bank was about to comply with the terms re 
the Act, by resuming cash payments, it was pre} 
vented from so doing, by an issue of 300 millions 
florins’ worth of State notes, which were constituted legal 
tender by the Government, for the purpose of carrying OB 
the war in 1866, It must here be mentioned that the Bank 
Act of 1864 also stipulated that the Government 

tee to the shareholders of the National Ban« an alr 
nual dividend of 7 per cent. The actual dividend was com 
siderably below this amount ; and, in order to make it up; 
the Treasury, during the years 1866, '67, and ’68, expen 
about a million of florins per annum. M. Brestel, the Finance 
Minister, naturally anxious to relieve the Treasury oft 
annual burden, which it was ill able to bear, entered into 
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tations with the directors of the National Bank, with a 
‘riew to obtain their assent to the withdrawal of the Govern- 
. guarantee on the 7 per cent. dividend, The directors, 
gserving that they, on their part, were willing to fulfil 
Vfheterms of the Bank Act by an immediate resumption of 
ash payments, but practically prevented from doing so by 
the forced currency of the State notes, proposed that they 
should, in exchange for the guaranteed dividend, be authorised 
py the State to issue a larger amount of Bank notes than were 
then in circulation,—it being clearly understood that the 
{otal amount of Bank paper which would then be put in cir- 
elation should not exceed the maximnm issue of notes 
guthorised by the Bank Act of 1864, By this arrangement 
it was anticipated that the Bank would be enabled to pay its 
ders a dividend of 7 per cent., without the assistance 
of the State. The proposal was accepted; and, with the 
sanction af the State, the Bank increased its issue of notes to 
fhe amount of about 300 millions of florins. This money 
js lent out at interest on deposits of debentures and guaranteed 
shares at short and longer periods. But as the rate of 
| interest on loans (discount) charged by the Bank was lower 
than the rates allowed by the companies on those debentures, 
the immediate effect of that step was to attract to the Bank 
an enormous number of such deposits. 





For instance, supposing a person to have purchased 10,000 
florins’ worth of public rentes, paid-up shares, or debentures, 
bearing interest at 5 per cent. in silver, by depositing these 
securities at the bank, with a payment in bank notes sufficient 
to cover about one-fourth of their quoted price, he could 
obtain an advance of about three-fourths of their market 
value, and if with the money thus advanced he were to pur- 
chase a new lot of shares or debentures, could by placing 
these with the Bank at the same rate, and again and again 
repeating the process, eventually make at the lowest compu- 
tation of net profit more, and probably much more, than 9 per 
cent, onhismoney. This alluring possibility was obviously an 
immense and dangerous temptation to the public to purchase 
excessive quantities of such securities, and other banks have 
certainly been advancing money on ordinary joint-stock bank 
shares and those of industrial enterprises with an absence of 
— probably unprecedented, that is to say with the 

possible required margin on a market value inflated by 
restless speculation. But if in the course of the process above 
described the bank were to make a sudden call for the 
redemption of its loans, it is equally obvious that the 
depositors would have to sell in haste at the risk of a heavy 
loss, and the greater the necessity to sell the greater of course 
the difficulty of doing so. 


This is precisely what has now happened here. There is 
always at this season of the year, when the harvest is gathered 
in; a considerable demand for Bank paper from the provinces. 
To meet this demand the Bank was obliged to call in its 
notes. Circulating capital had been diverted from its proper 
destinations, and as a large number of persons without 
Teserve capital had been tempted to speculate on the bourse, 
these speculators were now of course thrown on their backs. 


Tt was feared that all the shares and debentures with which 
the market has of late been glutted would become absolutely 
unsaleable; and as the Bank was clearly to blame for the 
Injadicious convenience too liberally accorded at the outset of 
the. movement to the purchasers of these securities, it has 
now been suggested that it should immediately realise the 
foreign bills of exchange which it holds to the amount of 
15 or 20 millions of florins, and therewith purchase abroad 
the Same amount of silver, which will enable it to increase its 
issue of notes, and so relieve the market. 


To the facts I have mentioned the recent panic here is im- 
y attributable; but it has doubtless been aggravated 

by the not very creditable affair of the Wiener Bank; and 
haps by the unsettled aspect of political affairs in 

«: The story of the Wiener Bank is brief. The 
financial world of Vienna so long despised and re- 
fused admittance to the favours of their cognizance by 
the Vienese. aristoc: as an orbis veteribus ignotus, has 
Tecently been honoured by their discovery of its fertile 
fields; Which are now invaded by a host of highborn 
: eager for public plunder, To these enterprising 
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representatives of the Austrian “nobility and gentry” 
Vienna is indebted for the recent establishment of 
the Wiener Bank, The shares of this bank at 200f, of which 
80 were paid up, were rapidly forced as high as 280, in con- 
sequence of the wholesale purchase of them by its directors, 
who were aware that the greater the number of shares 
bought up by them, the greater also would be the number 
of bears thereby brought into the arena. ‘Their object was, 
by locking up these shares, to force the bears to repurchase 
them at an excessive and fictitious price. But, unluckily for 
themselves, they neglected to take into that pleasing and 
patriotic calculation the possibility of money becoming diffi- 
cult to obtain; and as, in consequence of the circum- 
stances already explained, they suddenly found them- 
selves without the means of paying for the immense 
quantities of shares which they had purchased at 
exceedingly high rates, they fell, themselves, into 
the pit which they had digged for others. The result is 
that, from 280, the shares of the Wiener Bank have suddenly 
fallen to 80; and that sundry great personages (amongst 
whom the Royal House of Guelph is not unrepresented) are 
now considerably out of pocket. The inconvenience, how- 
ever, which has been occasioned by this sudden collapse in 
the artificial value of the Wiener Bank shares, is not exten- 
sive, 





The recent panic has not occasioned the failure of a single 
house of previous good standing; and I doubt whether the 
Vienna money market can be permanently or very 
seriously deranged by any depression of a purely local and 
non-political character. That class of Austrian securities 
which have markets at Frankfort, Amsterdam, Berlin, 
Nuremberg, and other continental cities is generally sound ; 
and, for that reason, when any temporary tightness 
of the market here makes them fall to exceptionally low 
prices, there is always a chance of their finding purchasers 
in those foreign markets, But, on the other hand, any mone- 
tary crisis at Vienna occasioned by political causes would be 
peculiarly disastrous. For, in that case, the alarm of foreign 
purchasers would suddenly throw back upon the market here 
large quantities of Austrian securities, and as Vienna takes 
in return no Prussian or Dutch securities from Berlin or 
Amsterdam, the inconvenience thereby occasioned to this 
market would be very severe. At present the recent panic on 
this bourse has certainly not occasioned any great suffering, 
for the numerous purchasers of shares and debentures have 
lately realised such large gains that, on the whole, they can 
afford present losses, and are able to sustain the shock. But 
by-and-bye, when subsequent instalments have to be 
paid, I anticipate that the real pinch will begin; and 
many of the Banks here have certainly, of late, 
been tempted to extend their transactions beyond the 
limits of strict prudence. In short, there has been one of 
those epidemic money-making fevers which not unfrequently 
aecompany a suddenly stimulated circulation of capital in coun- 
tries where industrial enterprise previously needed development. 
But to this fever the present tightness of the market may 
perhaps administer a salutary sedative ; and as the majority of 
undertakings recently started in this country is sound, so 
long as political troubles can be avoided, the very considerable 
progress which, during the last few years, has most un- 
doubtedly been achieved by Austria in the path of material 
prosperity, may fairly be expected to continue. In view, how~ 
ever, of the increasing uncertainty of political affairs in France, 
and the chronic delicacy of the internal politics of Austria 
herself, it is impossible to contemplate altogether without 
anxiety the present prospect of the “‘monde financier’ at 
Vienna. 

Vienna, Sept. 23, 1869. 


BUSINESS NOTES. 

The new Italian loan of 2,400,0002 contracted with foreign 
banking establishments, as well as the subsidiary loans men~ 
tioned of 280,000/ from the Bank of Naples and 200,000/7 from 
the Oredit Lyonnais, are a departure from the programme laid 
down by the Italian Finance Minister in his last Budget. He 
then spoke of three measures as sufficient to tide over the 
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years intervening between the present time and the equili- 
brium of expenditure with revenue. These measures were— 
1, An anticipation of the sums due from sales made or to be 
made of ecclesiastical property, to be effected by reorganising 
the Domanial Association, 12,400,000/ to be thus obtained. 
2. The deposit of 4,000,000/ by two credit establishments to 


'} be entrusted with the service of the Treasury ; and—3. A 


forced loan of 12,000,0007. Now it would seem the Italian 
Government resorts to borrowing in the ordinary fashion, 
instead of, or supplementary to, the above ingenious expedients. 
Bither way the result is to make the intermediate expense of 
carrying on greater than the Minister calculated in the spring. 
The only advantage of the expedients was their enabling the 
Government to find the money nece to fill up the 
deficits at easier rates than its credit would have allowed 
in the open market; but the Government comes to the 
open market after all. What the effect must be in deranging 
the Minister’s calculations need not be described,—the simple 
fact being that the calculations allowed: no margin for dis- 
appointments. It is admitted we see that the revenue Budget 
of the year is “ unsatisfactory,” and coupled with the known 
facts of Italian finance an admission of this sort is very 
serious. 


The Daily News publishes a letter from Mr Wells, the 
United States Special Commissioner of Revenue, to Mr 
Dudley, the United States’ Consul at Liverpool, giving an 
| interesting calculation of the amount of the American debt 
that may be paid off during the current financial year. The 
| surplus of last financial year, it will be remembered, was 
between seven and eight millions sterling; and as the saving 
in expenditure and strictness in collecting revenue had been 
principally in the last quarter, it is natural to expect more 
brilliant results when these virtues are practised during a 
| whole year. But Mr Weils’s calculation is certainly very 
| striking. Altogether he thinks it very probable that 
| 120,000,000 dols, equivalent to 18,000,000/, will be the 
| surplus. The calculation is :— 


| Expenditure on extra bounties not required this year 
Expenditure on Alaska purchase not to be repeated 
Increased income from elasticity of revenue 

Ditto from improved collection of taxes ...........sssssssssesee é 


120,500,000 
The two last items are evidently a little doubtful, but it is 
probable that something will be gained on both heads, and 
that there will be a surplus considerably above the last. It 
is assumed of course that there will be no new causes of 
extra expenditure, and Mr Wells thinks that even if the 

tariff is reduced it cannot now be reduced in time to affect 
the income of the year. These causes, however, must affect 
the additional calculation that the American debt may be 
paid off in fifteen years, and the promptness with which the 
| internal taxes were got rid of when the Americans turned their 
| minds to it does not make it less unlikely that some day or 
| other very short work will be made with the tariff too. 





An authoritative paragraph has been published to the effect 
that the London Committee of the Albert policy-holders is 
“engaged in the consideration of proposals both for recon- 
“ struction and for transfer of the business of the Company.”’ 
It may be doubted whether even in the hands of the policy- 

holders much good will be done by such plans, but they are 
at least free from a principal objection to anything emanating 
from the shareholders—that the proposed advantage to the 
latter was far too evident. The interests of the two classes 

| being antagonistic what the one gained the other must 
| lose, and that was sufficient to upset the share- 
| holders’ scheme. In any scheme got up by the policy- 
holders themselves it will besides be possible to pro- 
vide for the successful prosecution of claims against all 
concerned in the amalgamations. As to these it is possible 
that something may be made, though only after a whole crop 
of law suits, if the account given by correspondents of the 
steps taken at the amalgamation of the Western should be 
proved in evidence, and the other amalgamations should be 
found to be on a similar footing. There seems certainly good 
ground for maintaining that in selling the good-will of a 
business, in the profits of which the profit policy-holders had 
an interest, the directors of the amalgamated companies were 
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pretending to sell what was not theirs to dispose of,.and that 
at least the proceeds should be accorded to the policy-holders, 
The claim against the original shareholders in the companies 
might be still more worth presciug, and it is difficult to Bee 
how they can be exonerated unless the policy-holders 
consented to accept the substituted liability. Mere payment 
of the premiums to a third party nominated by the i 
obligant in the assurance policy cannot by itself haye any 
effect in relieving the latter. It is his business, and not that 
of his creditor, to look after the solvency of the party to 
whom he commits the duty of discharging his obligation, 


The twenty-first annual report of Poor Law Board, which 
has just been issued, contains some interesting figures about 
the state of pauperism. It is pretty evident that 
great deal of the recent outery had very little in it—no 
increase being shown, but rather the reverse when a long 
period is reckoned, although for a year or two back there has 
been a tendency to increase, as compared with the lowest 
level which has been reached. Thus, as to the rate of the ex. 
penditure per head of the population, it appears that since 
1834 the figures vary between 8s 94d and 5s 5d, these 
highest and lowest amounts being in 1884 and 1887 re. 
spectively, and showing the immediate effect of the passing 
of the Poor Law. Since 1837, however, the expenditure in 
20 years out of 31 has been over 6s per head, and several 
times the figure of 1868, viz., 6s 114d, has been nearly 
reached, or exceeded. Thus, in 1843, the amount wag 
6s 54d; in 1848, 7s 13d; in 1849, 6s 64d; and in 1863, 
6s 44d. The comparison is still more favourable if we com- 
pare the expenditure with the rateable property, the propor- 
tion per cent. being given as follows for the years stated :— 

£sd £sd 


—so that except in 1866 the burden of pauperism has never’ 
been less than it was last year on the property liable to sup- 
port it. The burden would have appeared still smaller by 
contrast, had the back years chosen for comparison been years 
in which the rate of expenditure per head was high, instead 
of being years in which it was rather low, The figures as to 
the ratio per cent. of the paupers relieved to the whole popu- 
lation are equally instructive, showing that in fact pauperism 
has been stationary for a good many years, and that the 
present rate per cent. is about the lowest of the whole time:— 

4.8 | 1863 wee 58 


This comparison is still more favourable if we take into 
account that the present percentage of able-bodied paupers to 
the whole number of paupers, 16.8, is nearly as low asthe 
smallest percentage of any year since 1849, viz., 15.6, and a 
good deal below the highest, viz., 21. It is a great evil that 
pauperism should be stationary, but even a stationary state 
in a country like England which has to contend against s 
constant drain through emigration upon its able-bodied 
labourers may mark a real improvement. We should not 
wish to enfeeble in the least the effort to root out pauperism, 
but those most earnestly engaged in it will least require the 
stimulus of the fiction that there is anything exceptionally 
novel and alarming in the figures of recent years. 


Sir Edward Watkin, during his canvase in East Cheshire, 
has narrated an anecdote which seems worth preserving. It 
was used to illustrate the economy of the present Govern 
ment, but perhaps it does more than that. It is to the effect 
that a friend of the speaker's, Mr Ashton, was some time ag? 
engaged in the uphill work of canvassing the members of the 


Government to secure a grant of 30,000/ or 40,0001 for: 


Owen's College, and while he was speaking with Mr Bright 
Mr Baxter, the Secretary for the Admiralty, came up, 

the following conversation took place:—“ Mr Bright said 
“«Mr Baxter, here is Mr Ashton come up to ask for some 
“* money for Owen’s College.’ ‘How much does he want!” 
“said Mr Baxter. 
“¢ Give it him, give it him,’ said Mr Baxter; ‘I have saved 
“¢ double that to-day by a coal contract.’ The truth was, # 


«30,0002 or 40,000/,’ was the. replyy 
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Mr Ashton found out on inquiry, that was one of 
‘the Admiralty ies which Mr Baxter had 
heen inquiring into, and his action which 
é' he described in the House of Commons during the 
ate Session. The point of the anecdote, however, is after all 
not economy, but the use of economy. Considering the claims 
of modern Governments it would be very foolish if they put 
all they saved in one way into the tax-payer’s pockets and did 
not rather use the money to advantage. There are too many 
works standing because extravagance on objects appa- 
yently indispensable leaves nothing for them, and as new 
taxes would not be advisable to meet these claims the only 
way todo so is by thrift. In any case whether new taxes 
are advisable or not it is clearly preferable to effect the object 
thrift if that is possible, the gain through effecting the 
ject of the new expenditure being then withont alloy, or 
being enhanced by the presumably greater efficiency 

of the service on which thrift is practised. 


We are glad to observe the Post Office announcement that 
on and after the 2nd of October next a supplementary mail 
will be made up for the East, to be despatched via Brindisi. 
The tion is that the supplementary mails will reach 
Tieoattia in time for the mails forwarded by Marseilles the 

evening, but it is explained that that mail will not 

wait for the Brindisi letters. This is in accordance with 

Capt. Tyler’s report which we noticed some time ago. The 

ments, though somewhat delayed, are “better late 

“than never.” The new route will obviously be tested 

rigorously ; and if it is found that letters and passengers punc- 

tually arrive at Alexandria, the gain in time by Brindisi 

will be manifest. The plan ought to succeed, and we hope it 
will be properly managed. 


We are sorry to observe from the last report of the North 
British Railway Company that it is apparently going to set 
the example of reviving the practice of extension which was 
the proximate cause of the recent and, in many instances, 
still-continuing embarrassments of railway companies, in- 
cluding the North British Company itself. At the very time 
when, according to one paragraph of the report, an Act of Par- 
liament has been obtained for the abandonment of projects 
estimated to cost 676,000/, the directors propose a 
new project which will cost 350,000/. It is stated 
that the Company suffers great disadvantage from the want 
of direct access to Dundee and the North-Eastern districts of 
Scotland, and the project is in truth a revived one for a bridge 
seross the Tay and a tunnel through Dundee. We have never 
been indiscriminate opponents of extension, which should 
always be decided on according to circumstances, but espe- 
cially when a company is in a state of embarrassment or only 
emerging from that state the necessity of the prospect 
of advantage should be very evident. That is hardly 
sin the case put forward for this project, The 
Company it is said already pay 20,000/ for charges 
affecting their traffic which would be saved by the 
bridge, but it would take nearly that sum to pay 5} per cent. 
on the new capital of 350,000/. This might be very satis- 
factory to those who are asked to supply the money, but the 
promised advantage to the Company is very little. It cannot 
matter to the ordinary shareholders whether they pay 20,000/ 
Inthe shape of charges or in the shape of interest on the 
capital required for a new line to make them independent. 

being so, and taking into account the risks of the esti- 
mates being exceeded, the enterprise seems hardly a specula- 
tion which the Company should go into, notwithstanding the 
Promise of a ‘‘ great increase ‘on the existing traffic.” 


An American traveller in England, describing his railway 
®xperiences in the New York Tribune, makes a statement 
Which has some bearing on the supposed immunity from 

of travellers on the Pacific Railway. It would 

teem from the correspondent’s statement that impres- 
fons derived from English railway experience, in- 
tlead of being wide of the mark, would rather 
be an insufficient test of the fatigue of a long 
can railway journey. ‘Say what you will,” says the 
correspondent, ‘‘ of the arrangements of railroad travelling in 
b America, and especially of the convenience of baggage 
“ checks, Icannot but give the preference to the English 
system. At the end of the journey you feel far less nervous 


“and weary than at home. The trip has been a_ positive 
“« pleasure, instead of a worry and annoyance.” We may be 
amused at the enthusiasm of the phrase about positive plea- 
sure, but if English railway travelling to our eyes does not 
deserve such language, what must American travelling be to 
induce Americans to use it? The belief is not quite unjus- 
tifiable then that the length of the continuous railway journey 
between the Atlantic and the Pacific is a heavy drawback on 
its competition with other routes. 


The Indian Government has just taken a step illustrating 
the formidable difficulties of an alien civilising Government. 
The very success obtained in carrying out good intentions 
causes more work. Indirect injurious effects are produced, 
which are the more noticed on account of the profound peace 
imposed by our rule, The step to which we allude is that of 
appointing a Commissioner to inquire into the injury of 
Indian fisheries by works of irrigation. Dr Day, the Commis- 
sioner appointed, had previously placed before the Goverr 
ment some interesting information regarding the Cauvei 
river in Madras province, and fish ladders have already bes. 
ordered for the irrigation dams; and it was the facts 
elicited in the preliminary inquiry which induced 
the Government to extend the appointment. It has 
been ascertained that near the rivers there is a market for 
fish, that high prices have resulted from the artificial scarcity 
caused by the interruption of the irrigation works to the 
migrations of the fish, and that there has been a loss to a 
certain branch of the revenue. Hence the necessity of prompt 
action on the part of the Government. The effect of the 
instruments of civilisation has no doubt been the same on 
home rivers, where the question of fishery preservation has 
become prominent; but the difference in India is that the 
Government must do everything, and must act without the 
advantage of information from those affected, waiting to be 
set in motion by some observant philanthropic servant like 
Dr Day, so accustomed are the people to accept the acts of 
Government in silence. This is to carry on government 
under enormous difficulties, though greater energy and self- 
help on the part of the Indian people, which our rule must 
in time infuse, will assuredly bring difficulties of a differeht 
kind. 


PUBLIC COMPANIES. 


RAILWAY COMPANIES. 
Caledonian.—The following is an analysis of the revenue ac- 
counts for the balf-years ended the 3lst July in 1868 and 


1869 :— 
1868. 1869. 
£ £ 


Gross receipts 
Working expenses 


Net 491,395 
Add previous ba'ance 


381,181 


Deduct preference charges 


Available for dividend 
—On the ordinary stock at the rate of 14 per 
cent. per anoum 


Capital Account. 
Expended. 
£ 


22,084,175 
170,925 


Received. 
£ 


Total to 31st January, 1869 21,800,247 
During the half-year 150,830 


Total Sist July, 1869 21,951,077 
Excess of expenditure 254,023 
22,205,100 
The estimated capital expenditure for the current half-year is 
212,400/, and in subsequent half-years 1,701,444/. The ter- 
mination of the Joint-purse agreement is regretted. Henewals 
of way cost 93,6551; but 99,450/ was charged. The company 
ets 75,000/ and 1,500/ a year for the telegraphs transferred to 
the Post Office. The company has received permission to 
abandon 29 miles of unconstructed branches. Various new 
works have been completed, and are in progress. 
Caledonian.—The half-year’s dividend is announced at the 
rate of 34 per cent. per annum, as compared with 14 per cent, 
for the corresponding period of 1868. ; 
East Gloucestershire.—The contractors are in possession of 64 
miles of the land between Witney and Fairford, and the section 
is making progress. t ; 
Glasgow and South» Western.—At the meeting the 5 per cent. 
dividend was declared; and 4$ per cent. was guaranteed on 
150,000! share capital of the Greenock and Ayrshire Railway. 
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Horncastle.—Dividend announced at the rate of 5} per eent. 
per annum. 

North British.—The following is the revenue account epitomised 

for the half-years ended July 31 in 1868 and 1869 :— 

1868, 1869. 

£ £ 
~ 728,985 
~ 387,009 


341,926 
6 


. 361,992 
331,520 


eer ceeeeses 


1 
(lis pc.p.a.) 10,283 


Edinburgh and Glasgow (ordinary)... > 


nil, ecovceecseveces 129 
* Covering ali charges to the Edinburgh and Glasgow No. 3 5 per eent. stock, 
upon which 2/ 8s per cent. per annum was paid. 
Capital Accouut. 
Expended. Received. 
£ 
19,080,464 


Total Sist January, 1969.........0rs-es-00 
28,870 


Duriog the half-year 


Total 3st Jaly, 1869........0--+-. 
Excess of expenditure 


19,823,657 
160,714 


19,051,594 
932,777 


19,984,371 


19,984,371 

The dividends for the corresponding half-year were paid in stock, 
this half they are in cash. The board have been empowered to 
issue 670,000/ redeemable 4 per cent. debenture stock in lieu of 
deferred dividend warrants, and 700,000 debenture stock to 
clear off all liabilities. Various new works have been abandoned 
by Parliamentary sanction. The termination of the Joint-purse 
agreement is mentioned, and others with the Midland and 
Glasgow and South-Western have been entered into. The 
capital outlay for the current half is estimated at 190,361/, in 
subsequent half-years 645,522/. 


North British—The surplus revenue for last half-year will 
admit of dividends on the preference stocks down to and inclu- 
sive of Monkland Preference (Ordinary) stock, and to the extent 
of 17s per cent. per annum on the Edinburgh and Glasgow 
Preference (Ordinary) stock, carrying forward a balance of 129/. 

Ottoman—(Smyrna to Aidin).—The gross revenue has amounted 
to 36,5301, as compared with 22,217! for the correspondin 
period. The working expenses were 27,695/ ; net profit 8,835/, 
— to the replacement of wooden bridges by stone and iron. 

he expenditure on capital account during the half-year was 
16,567 for additional rolling stock, 6,364/ on works specified by 
Gevernment, 289/ for additional land at Caravan branch, and 
30/ interest on shares up to the 3lst of December, 1865—total, 
23,2511. The rolling stock had been maintained in efficient 
order, and during the half-year six engines and fif.een waggons 
had been added in accordance with the requirements of the 
Government. The claim under the guarantee to the 30th of 
June, 1869, amounted to 273,683/; but the Porte as yet had 
only dealt with the accounts to the 30th of June, 1868, to which 
date the amount due to the company was 178,422/. It would 
be remembered that the Government, when paying the com- 

y 67,000, stipulated that additional engine and rolling stock 
should be furnished within a period of four months, and that six 
months should be allowed the Government to examine accounts 
which were rendered in September in the new forms prescribed. 
All the stipulations, though very onerous, were fulfilled, but the 
council of administration regretted to state that no definite set- 
tlement had yet been arrived at. On the 2lst of July Mr 
Cooke was officially informed that the Government had deeided 
to pay to the company 155,000/ on account. Of this 50,000/ had 
been received in ‘* mandats” payable in six months, with in- 
terest added at 12 per cent. per annum, and advices were da'ly 
expected of the payment of the remaining 85,0007. With regard 
to the distribution of the guarantee the new proposition was to 
the effect that out of the 155,000/ in course of payment, the first 
debenture-holders should receive 44,600/ for interest in arrear to 
the 1st of May, 1869, at 6 per cent. ; 49,5607 on account of over- 
due principal (20 per cent.) For balance (80 per cent.) of ditto 
1001 reserved debentures. The second debenture-holders were 
to receive, on account of bonds drawn, and interest in arrear to 
the Ist of May, 1869 (amounting to 116,000/), the sum of 
40,8401; total, 135,0007. Of the 302,000/ reserved debentures, 
247,800! would be appropriated to paying the balance (80 per 
cent.) of the first debentures, and thus clear them off, and 
52,800/ in bonds for the contractors’ debt, making the disposal 
together of 299,800! reserved debentures. ‘There would still 
remain due from the Government about 138,000/, which, after 
payment of the balance (75,160/), to the second debenture- 
holders would be divisable among the shareholders. The capitai 
account to the 30th of June last showed that 1,842,720/ had been 


Portpatrick.—A dividend at the rate of 1} per cent., free of 
income tax, is announced. Revenue receipts, 10,011/; expenses, 
Capital outlay, 533,722/. 

BANKS. 

Chartered Bank of India, Australia, and China.—A dividend 
for the half year at the rate of 6 per cent. per annum, free of 
income tax, is recommended. 
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London Bank of Mexico and South America.—-At the meetin g 
the 8 per cent. per annum dividend was declared, free of tax. 

National of India.—T he rt shows an availab) 
22,697/, including a vanslend teins of 3,0457 and = a 
an interim dividend at the rate of 6 cent. per annum, which 
will absorb 13,920/ and leave 8,777/ to be carried forward, The 
deposits held amount to 1,100,228/, an increase of 259,598/ on 
the corresponding date of last year, the reserve fund is 41,0001 
the liabilities on bills payable are 1,184,281/, and the paid-up. 
capital is 464,000/. 

FINANCE, CREDIT, AND DISCOUNT COMPANTEs, 

Mauritius Land, Credit, and Agency.—The annual report shows. 
that the position has improved. Available balance, 5,377. After | 
payment of the interim dividend, 4,127! remains, | 
further 1s 6d per share, free of income tax ; 1, 
= iminary expenses ; 1,090/ is added to reserve 

he investments have increased 19,676/. 

ASSURANCE COMPANIES. 

Albert Insurance.—Mr Price has been appointed sole provi- | 
sional official liquidator. 

European Assurance.—The market price of the shares has of 
late sustained a heavy fall. A short time ago a call was made 
upon the shareholders, and on Wednesday two petitions were 
heard before Vice-Chancellor James for a winding up. The cage} 
was ordered to stand over until next Saturday. Besides the | 
annuity business, the outstanding policies are supposed to 
amount to between 9,000,000/ and 10,000,000. The company | 
has at various dates from 1849 absorbed 33 separate companies, | 

London Assurance Corporation.—The usual dividend of 258 per } 
share is declared. 


MISCELLANEOUS COMPANIES. 

Austrian Debt—Conversion.—The Times states :—“ i 
to the accounts of the conversion of the Austrian public debt the | 
amonnt hithertv converted gives a total of 647,000,000 florins, 
of which England has contributed 80 millions, Holland 900, 
South Germany with Frankfort 250, and Hamburg 17 millions, 
France has not yet sent anything for conversion, owing to a 
dispute on a question of stamp duty, amounting to 700,000 
florins, which the French Government demand.” 

Chartered Gas.—A distribution at the rate of 6 per cent, per} 
annum is announced. The new works are rapidly progressing, 
and it is hoped to bring them into operation e the end of the 
summer. ‘lhe amalgamation with the City of London y 
is still under the consideration of the Board of Trade. Itis 
stated that 7 per cent. has really been earned during the half 
year. 

Crystal Palace District Gas.—A reduction in the price of gasis 
to be made during the Christmas quarter. A new gasho 
110 feet in diameter, is to be completed next year. ‘The half- 
year’s profits are 6,914/, which, with 2)4/ brought forwand, 
amounts to 7,128/. The usual 10 and 7 per cent. dividends are 
announced, free of tax, the balance of “renewal suspense” 
(1,023/) is written off, and a surplus of 179/ remains. 

India, Australia, and China Submarine Telegraphs.—We are te 
quested to state that the list of applications for shares in the India, 
Australia, and China Submarine Telegraphs (Limited) will be 
closed on Saturday, the 25th instant, for London, and on 
Monday, the 27th, for the country. 

Gloucester Wagon.—Trade has been slack, but the company 
has obtained some foreign contracts. Dividend, 10 per cent. per 
annum ; reserves, 71,5201. 

Metropolitan Railway Carriage and Wagon.—The Chancery 
suit with the London and North-Western respecting some cal 
riage works has been decided against the ae and they 
must take possession ; but they think it would be advisable to 
advertise for a tenant. The year’s net profit was 20,847l. 
Dividend 7} per cent. 2,294/ was placed to redemption, 2,963! 
to depreciation, and 1,250/ to contingent fund; surplus, 3,5171, 

Midland Wagon.—The dividend was announced at the rate of 
10 per cent. per annum. Business had been dull, and the 
demand much below the average. The time had arrived for 
considering the amouut of depreciation to be written off the cost 
of wagons let on hire. The half-year's dividends absorbed 
ree and 500/ was added to the contingent fund ; surplus, 
12,0381. 

Muntz's Metal.—An interim dividend at the rate of 5 per cent. 
per annum is announced. ; 

Patent Shaft and Azletree.—Year’s net profits, 51,293, which, 
with the former balance, was increased to 57,419/. The divi- 
dend at the rate of 15 per cent. absorbed 40,4471; surplus, 
16,9721. 

Virginia 5 per Cent. Sterling Loan.—A dividend of 2 per cent. | 
is payable by Messrs Barings on surrender of coupons due om} 
the 1st January. 

MINING COMPANIES. 
Anglo-Brazilian.—The loss on July was 260/. 
Don Pedro North Del Rey.—The profit for July was 3,853). 
St John Del Rey.—‘* Morro velho ” loss for July, 270 ; “Gals | 


loss, 144/. 
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manufacturing towns in the North and North-East of France to |; 

SZoretqu co re esp Oudence. hear the grievances that are urged against the treaty with Eng- | 
settee land and against the commercial reforms generally. It is to be 

(FROM OUR OWN CORRESPONDENT. ) hoped that he will not att»ch undue importance to the complaints | 

P Thursda made, and that he will remember that the interests of consumers | 

i 4 _ ~ARIS, Aurscay, | of manufactured goods are entitled to more respect than those of | 

The Monitewr has published the following return of the Bank producers, the latter being few in number, the former a multi- | 
of France, made up to Sept. 23. The return for the previous | tude. The manufacturers of Alsace and the Vosges on their part 
week is added :— are continuing their agitation against the admission free of duty 
ae 0m anne Sept: 18, 1900 of foreign tissues to be printed and then exported. From Remire- 
aa f ' « | mont department of the Vosges a petition has been sent to the 
sone 182,500,000 0 Emperor declaring that that measure is ruinous to French in- 
. “"" 99'105,750 14 | dustry. The petitioners however affirm that “they do not ask 
aide 4,000, wove 4,000,000 0 | forprotection, anddonot want it ;” but in reality what they demand 
an oe eat vee 1,344,889,650 0 | amounts to this—that printers shall be condemned to print only 
thebankpayablein Parisorintheprovinces 46,092,750 44 ...... 44,175,093 29 | F'rench tissues,—and if that be not protection to manufacturers 


Mesatiadindapdiacestiell tsssssesseceeceee 196,870,421 97 icsoce 192,447,985 9 me : : : 
~* eae nee bb what is it? The printers so designate it. 


4,348,480 0 sve 44,483,341 0 The Society of Political Economy in its last meeting discussed 
cane Pee, go | the complaints made by the growers of wool in France of the de- 
"991,680 35 991,660 38 | pressed state of their industry. M. Michel Cuevalier stated that 
7,862,776 59 were 7,381,362 27 | the article had fallen to a low price, because since the cessation of 
2,208,600,831 81 see 2,180,965 298 27 | the war in the United States it is in less demand as a substitute 
Gannviée, 4 . : e | for cotton, and because the production of it in Australia, La 
we nanan TB eee Lennguniee = Plata, and the Cape of Good Hope has taken great development, 
$17,214,265 91 293,489,107 7¢ | Lhose facts he said might be disagreeable to native growers, but 
256,385,576 0 255,876,799 0 | they were advantageous to the public at large. As to the remedy 
16,709,500 0 oe the producers demand—protection against foreign competition— 
on ypablie securities in Paris .. oe 647, 17,658,600 it was not, he declared, to be thought of. Two other speakers 
viaces. 76,25 oa suggested ‘that French agricultura'ists could employ their lands 
a. 30,923,600 more profitably than as grazing grounds for sheep. They ad- 
mitted that the transition from one indusiry to another would 
ee Leeaeee present difficulties to the parties interested, but it should 

60,000,000 0 ... 60,000,000 be undertaken. This wool question has also been treated in a) 
- nee 32,980,750 14 | pamphlet by a dealer at Marseilles, M. Caune. He comes to the 

**  300'000'000 ul +608, same conclusion as M. Pierrard of London, whose treatise on the 


SksPete EF! 


PEsthSEs 7 Saovs 


ooo oecoceco 


4 


1 
000,000 0 i 
and property of the bank and branches ‘lua T94 < subject was ten‘ ioned some weeks back—namely, that there 
= a eaainosie 7'362,355 68 -. —10°498'144 95 | SHould be regular auctions of wool at fixed dates in certain towns, 
Pepencaien —————— | and that producers should send their wool to them. In this way 
2,206,600,831 81 %,180,965,295 27 | they would be certain of a sale, and certain also to get the market 
The augmentation of the discounts of the Bank last week was | value of the day. At present they wait to be visited by people 
scribed to the demand for money which always arises tor the | who buy up the wool in driblets, and they higgle and haggle with 
15th, a settling day ; but there is a new and still more important | them for hours together. This antiquated mode of doing business 
one this week—it is of not less than 24,234,000f ; so that it may | occasions loss of time, and prevents the seller from getting a fair 
be inferred there is an improvement in the “situation.” Accom- | price for his goods. 

panying the increase of discounts is one of 6,766,000f im the coin A decision of some importance to joint stock banks and credit 
and > and it seems to prove that the need of gold in New companies has been given by the Court of Cassation. It is the 
York, reported from London, has not yet made itself felt here. | custom of these establishments in return for deposits to give 
In the private deposits there is an increase of 24,356,000f, and in | what they call obligatious payable at different periods from seven 
the cireulation of notes a decline of 5,246,000f. s days up to five years, and to pay interest on them. The tax- 
The Bourse having ceased to feel alarm respecting the Em- | gatherers recently demanded that these documents should be 
8 health has baen disquieted by the allegation of certain | taxed at the rate of 1f per 100f, the tax paid on ordinary obliga- 
rman journals that the Grand Duchy of Baden is about, in | tions of railway and other companies ; but the Court held that 
— the treaty of Prague, to be admitted into the Northern they were only liable. to the tax of 5c the 100f, like bills of 
n, and that all foresee new difficulties between | exchange, drafts, &2. The judgment was given in a case in which 

France and Prussia. The statement however has not been con- the Sociéié Générale figured. 
firmed. To-day the probability of an advance in the rate of dis-| An early issue of the new Ottoman loan. has been spoken of as 
count, consequent on the demand for gold for the United States, | probable. En attendant communications from Constantinople say 
has been discussed. The following are the quotations of the | that the Turkish Government has been under the necessity of 
~~ borrowing the small sum of 1,000,000f, and has undertaken to pay 
1} per cent. per month for it. A new loan for Russia is also 
beginning to be considered likely. Several other affairs are in 
preparation,—among them one based - the guano “ Peru. This 
stan a8 ; _" yi ae latter has been under consideration a long time, and was men- 
Sooke es mame ae pve RT tioned some months back in the EcoNomist. Another affair is a 
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new bank, to be called the Credit Parisien, with the modest 
capital of 1,000,000f. 

Credit Foncier 5 Tf it be true, as stated from London, that the loan of 
Credit Mobilier 100,000,000f which Portugal has long been trying to raise, is to 
Sociéte Général iia ndtisidabis 5 be obtained in that city, and that no provision has been made for 
ae d’Escompte “ tee satisfying out of it the claims of the French holders of Portuguese 
t Industriel wee railway securities, great disappointment will be felt by these latter, 
and the Portuguese Government must be prepared to hear itself 

accnsed of injustice. an : 
The amalgamation of the Mobilier and Immobiliére Companies 
Messageries Imperiaies....... was strongly recommended by the Messrs Pereire and others 
United States 5-20 Bonds f 9. some time ago as the best means of escaping from the embarrass- 
Italian Loan ; 52 6 ments that beset them. But objections were raised to the eff-ct 
that the union of two companies in distress could not make a 
good one ; that the kinds of business of the two were inc \ 
one being for banking and speculation, the other for building 
and selling houses ; that legal technicalities arising from one being 
what is enlled “ commercial,” and the other a “ civil” company 
would prevent a fusion ; that such a measure by necessitating a 
change in the ownership of the houses of the Immobiliere would 
cause an enormous outlay for registration duties, and so forth. It 
appeare, however, from what is said, that the directors of the two 
companies are seriously studying the means of effecting an amalga- 
mation between them, and that, aided by the ingenuity of lawyers, 
they hope to elude legal difficulties. As to the incompatibility 

be Senet of Italy ... a he between the two they say that the object is not to continue their } 

the ¥ direction of the Minister of Commerce, M. Ozenne, one of | respective operations, but to wind them up om the best terms pos- 
Principal functionaries of his department, is visiting the ! sible, and that it is only by the Mobilier taking the assets and 
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liabilities of the Immobiliére that the latter can avoid being made 
bankrapt, and so having its houses, &c., sold below their value. 
At the same time the Mobilier, as its principal ereditor, has every 
motive to treat it as tenderly as possible. In case the amalgama- 
tion should be effected it is thought that the shares of the Mobi- 
lier would be admitted into the new company on the basis of 375f, 
and those of the Immobilitre for 125f. But at present these 
figures are little more than conjecture. 


Thé shareholders of the Société Générale expected that in 
virtue of the modification in the statutes recently voted by them 
they would receive in October 12f 50c, being 5 per cent. interest 
for the whole year, instead of as heretofore 6f 25c, the other half 
being paid in April with the dividend. But the 12f 50c could not 
oe distributed for the reason mentioned in last letter—namely, 
that the Government has not yet approved of the said modifi- 
cation. 

The Bank de Depots et de Comptes Courans announces that 
subscribers to the shares of the North-East Railway Company 
can only receive 62 per cent. of their demands, and sub- 
scribers to obligations 84. 

The Messageries Imperiales is to pay from 1st October 15f as 
half-year's interest on the two series of 6 per cent. debentures; 
12f 50c on the 5 per cent. ones ; and 6f 25c on the 5 per cent. pro- 
visional bonds. It makes a new call of 125f on the provisional 
debenture:. 

The coupon of the Italian Domain Obligations falling due 1st 
October is to be paid from that date by the Credit Lyonnais. 
Deducting the tax the amount of it is 11f and some frections. 

The Company de Tonnage de la Basse Seine et de 1'Oise is to 
Py 6f as interest on obligations from Ist October. 

be Company de I’Ecleirage au Gaz et des Hants Fourneaux 
de Marseille, et des Mines de Portes et Senechas, is from 1st 
— to distribute 14f per share as balance of dividend of 

The Company of the Markets (at Paris), called the Temple, 
and St Honoré, is from 1st October to pay 15f per share on ac- 
count of dividend of 1869. 

The North of Spain Railway is to pay from 8th October 
5f 624c per obligation, according to the regulation adopted. At 
Paris the payment is to be made by the Credit Mobilier. 

The Federal Bank of Berne realised in the first half of the pre- 
sent year net profits of 225,000f, and they are to be distributed 
to shareholders from 1st October. 

The French Government has just published a report on the 
operations of the Colonial Banks in 1867-8, operations which, in 
addition to discount of bills and advances, comprised loans on de- 
_ of goods and on security of crops. ‘The result of the year's 

usiness was that in Martinique only a dividend of rather more 
than 4 per cent. was earned, the preceding year having given one of 
more than 9}; in Guadaloupe no dividend was obtained, though 
in the year before there was one of 6}; La Reunion produced a 
little morethan 5 per cent., a sum slightly inferior to that of 
1866-7 ; Guania gave 8.31, a little more than 2 below the pre- 
ceding year; and Senegal produced 6, whereas 1866-7 only 
yielded 2.10v. 

According to an official return 230,536 tons of beetroot sugar 
were produced from the beginning of the season to the end of 
August, and the quantity taken for consumption, export, entrepots, 
&c., was 223,968. The entrepote, including stock in bond, re- 
ceived 210,797 tone, and sent away 207,094. In the corresponding 
period of 1867-8 the make was 250,500 tone. 

A return of the state of the worke on the 15th August, issued 
by the Isthmus of Suez Maritime Canal Company, shows that the 
quantity of earth extracted during the month ending on that date 
was 1,548,206 cubic metres, leaving 5,103,159 cubic metres to be 
removed. 

The Sclloning is the market report :— 

Frour.—At Paris, yesterday, eight marks, 60f 25c the sack of 157 
kilogs ; superior, 58f. 

Waeat.—At Paris, yesterday, choice white, 33f 75c to 34f the sack 
of 120 kilogs; choice red, 33f 50c to 33f 75c; tirst quality, 32f to 33f 
other sorts, 30f to 32f. 

Corron.—The sales at Havre, in the week ending Friday, were only 
8,397 bales. In the closing quotations, compared with those of the 
preceding week, United States were put 2f to 4f lower; Tinnevelly 
and Comptsh, 1f; Bengal and Scinde, 3f to 4f; New Orleans, very ordi- 
mary, Was consequently 156f the 50 kilogs; Oomrawuttee, good 
ordinary, 122f; Tinnevelly ditto, 122f; Madras ditto, 120f. This 
week sales have been extremely limited, and yesterday New Orleans 
very ordinary were 151f to 152f. 

Corrgszt.—At Havre, in the week ending Friday, 900 sacks Hayti, 
65f 50c to 68f the 50 kilogs, in bond; 450 ditto superior, 60f to 64f; 
45 Gonaives, 73f to 74£; 198 Porto Cabello, 76£; 80 Guatemala, 76; 
3,650 Ric, not washed, pet 49f to 60f, the rest at prices kept secret; 
1,140 ditto, washed, 66f to 83f; 1,550 Bahia, 52f 50c to 60f, and at 
prices not stated; 3,380 Santos, part at 60f, the rest prices not given ; 
3,500 Winard, 69f to 75{; 283 bags Malabar, 71f 50c; 40 Mysore, 77f; 
1,800 sacks 600 bags 12 casks Ceylon, 64f fo 67f. By auction, 100 sacks 
Bahia, sound, 49f, and different sorts of damaged. This week, Hayti, 
60 to 70f; Guatemala, 72f 50c and 78f; Rio, 58f and 54f; ditto washed, 
— not stated; Capitania, 61f 50c; Bahia, prices not given; La 

yra, garbled, 82f; St Mare, 68f; Malabar, 72f; Mysore, 72f to 75f; 
prices not stated. At Bordeaux, last week, 970 sacks Mysore, 

103f and 104f; 230 Malabar, 105f and 104f; 240 Rio, washed, 73f to 
80f; 160 ditto, not washed, 56f to 67f; 224 La Guayra, not garbled, 


—— -——- 
mm 


THE ECONOMIST. 


en 


[Sept. 25, 1869. 


80f and 78f ; 64 ditto, garbled, $4f. This week, Costa Rica, prices not 
stated; La Guayra, garbled, 95f; Winard, 105f. At Nantes, last 
week, 111 bales Reunion, 113f. No sales this week. At Marseitles, 
last ee 8,750 sacks Rio, 50f to 56f; 290 Maracaibo, 72f 50c. No sales 
this week. 

Sucar.—At Havre, in the week ending Friday, some large 
French West India were made, at 50f to Bf the 50 ie ee 
quatrieme, duty paid, 54f and 43f 50c on sample, and 52f 506e to 64f 
for usine. This week, usine, 63f, and bonn> qnatrieme, 51f, At 
Bordeauz, last week, some French West India, 50f and 50f 
quatrieme; usine, 64f; nominal quotation of Reunion, 56f, bonne quatrieme: 
Mauritius, 57f, ditto; Havana, 36f 50c, No. 12. No sales this week. At 
Nantes, last week, 216 sacks 81 bales Reunion, prices not stated; some 
French West India usine, 64f 124 and 63f 25c. This week, usine, 61f 25¢ 
to 62f 25c, At Marseilles, last week, 1,200 sacks Egypt, 28f 25c to 
832f 50c; 144 casks Porto Rico, 31f, bonne quatrieme. This week, 
Havana, 34f 50c; Porto Rico, 30f 75c, bonne quatrieme ; Martinique 
82f 50c; ditto and usine, 40f 50c. 

Inpico.—The sales at Havre, in the week ending Friday, were ¢ 
chests Bengal, the greater part at 3f the 4 kilog premium, 1 Madras 
90c ditto, and 3 Kurpah, prices not stated. At odena last week, 
were 30 chests Kurpah, 14 Madras, 9 Bengal. This week, K 

Hiwes.—At Havre, in the week ending Friday, 1,600 Buenos A 
dry ox and cow, 102f 50c to 117f 50c the 50 kilogs; 5,800 La Plata 
salted saladeros ox, 57f to 59f; cow, GOf to Gif; 2,250 Rio Grande 
salted ox, 54f 50c to 55f; 1,200 Rio Janeiro salted, 52f ox, 51f cow; 
2,500 Pernambuco dry salted, 83f. This week, Monte Video salted 
saladeros ox, 59f, cow 60f 50c and 61f; Rio Grande salted mataderos 
ox, 52f; cow, 55f; Rio Janeiro salted ox, 52f. 

Woot.—The sales at Havre, in the week ending Friday, were 700 
bales La Plata unwashed, 50c to 1f 65c the kilog; 784 Russian, prices 
not stated ; 163 La Plata sheepskin, 50c to lf. There were also five 
auctions, at which 10,814 bales were sold out of 15,435 offered. The 
prices realised in the five ranged as follow :—Buenos Ayres unwashed 
merinos, 102f 50c to 190f the 100 kilogs; prima, 87f 50c to 160f; 
secunda, 75f to 150f; tertia, 90f to 140f; quarta and quinta, 75f to 
115f; lamb, 90f to 175f; different sorts, 45f to 130f; and 
122f 50c to 250f; Monte Video unwashed merinos, 120f to 185f; 
112f 50c to 162f 50c; secunda, 110f to 155f ; tertia, 85f to 145f ; quarta 
and quinta, 82f 50c to 180f; lamb, 100f to 200f; different sorte, 85f to 
132f 50c; Russia washed, 100f to 157f 50c; Schleswig washed, 85f to 
260f; Peru unwashed and washed, 110f; Rio Grande un 
137£ 50c; Chili unwashed, 82f 50c to 102f 50c. This week, Buenos 
Ayres unwashed, 75f to 147f 50c; Monte Video unwashed, 125f; ditto 
washed, 210f; La Plata washed, 420f; Buenos Ayres sheepskin un- 
washed, 110f; La Plata ditto, 67f 50c. 

Tattow.—Holders at Havre having made concessions, sales were 
rather active last week. La Plata saladeros ox, 55f 75c to 56f the 
59 kilogs; sheep, 54f to 54f 12}c. This week, La Plata sheep, 54f and 
54f 50c disposable, and 54f to 54f 374c for delivery ; La Plata saladeros 
ox, 55f 50c to 56£; New York, 57f 50c. At Paris, yesterday, the 100 
kilogs, without octroi duty, 108f. 

Sprrits.—At Paris, yesterday, 3-6 first quality, 90 deg., 65f the hec- 
tolitre. At Bordeaux, the day before yesterday, 3-6 Languedoc, 
86 deg., 85f ; 3-6 beetroot, first quality, 90 deg., 68f. 


COMMERCIAL AND MISCELLANEOUS NEWS. 


The Right Honourable the Lords of the Committee of Privy Council 
for Trade have received, through the Secretary of State for Foreign 
Affairs, from Her Majesty's Charge d’Affaires at Madrid, a copy tof an 
Order issued by the Spanish Government on the 2nd instant, relative t 
the importation of cereals into Spain. 


The Right Honourable the Lords of the Committeo of Privy Couneil 
for Trade have received, through the Secretary of State for Foreign 
Affairs, from her Majesty's Charge d’Affaires at Madrid, copy of a de- 
cree issued by the Spanish Government on the 17th instant, relative 
to the laws concerning anonymous companies in Spanish colonies. 

During the week ended Sept. 22, the imports of the precious metals 
were: — Gold, 245,154/; silver, 105,308. The exports were 
512,501/; silver, 160,9562 

It has not been practicable to obtain from all parts of England and 
Wales the information necessary for the completion of the agricultural 
returns for this year until the present date. With the view of 
known as early as possible the chief results exhibited by the returns, 
the following particulars are furnished in anticipation of the returns in 
detail :— 

Extest or Laxp in Great Britain UNDER 
Wheat, Barley. Oats. 


Increase (a) on Decrease (b). 
(a)42,906 (a) 104,853 (a) 28,001 
or r 


0 or 
49 percent. ... 1lOpercent. .«- 


(a) 44,758 


or 
t 
12 percent. ... $3 per cen! 
(a)327,154 (b) 2,987 (0)34,567 we (a)94,004 
o or or or otk 
e+ Ol percent. ... 13 percent. a» 191 per 
under 
Totrat Noumper or Live Stock 1n GREAT BRITAIN UPON THE as June. 


r 
9T per cent. 


oes 5,316,588 29,580,954 

IncREASE (a) OR DECREASE (b). 

(b) 1,180,442 

- 3 —- cent. 
37 cent. 16" 

(a)661,853 (o)1,085, 148 

or 
23 per cent. .....- 34.9 per cent. 


784, 
The acreage of land in Great Britain under hops in 1869 was 61, 
against 64,488 in 1863, and 64,284 in 1867. 
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; s with regard to the progress of the Suez Canal are to the 
| ggut that the Bitter Lakes had on the Sth inst. about 820 metres 
ing to bring them up to the level of the Mediterranean. Hence, as 
wanted on the 15th of August 5 metres to bring them up to that 
it appears they have risen 1-80 metres in 21 days, being at the 
of about 9 centimetres a day. It therefore now seems highly pro- 
H bable that the Lakes may be filled before the 17th of November. The 
however, of the rest of the works in time for the proposed 
on that day is still considered in some degree uncertain. 
ing to the accounts of the conversion of the Austrian pubiic 
amount hitherto converted gives a total of 647,000,000 florins, 
England has contributed 80 millions, Holland 300, South 
with Frankfort 250, and Hamburg 17 millions. France has 
sent anything for conversion, owing to a dispute on a question 
duty, amounting to 700,000 florins, which the French Govern- 
demand. 
following is a return of the number of paupers (exclusive of 
Junatics in asylums and vagrants) on the last day of the second week of 
September, 1869, and of the corresponding week in 1868 :— 


2ndweek|sP 24ing 
Total in 
Sept. 1868. 


17,489 


Total of the Metropolis { aG7T 

The West district includes Kens! mn, Fulham, Paddington, Chelsea, St George 
(Hanover square), St Margaret and St John, and Westminster. 

The North district includes 8t Marylebone, Hampstead, St Pancras, Islington, and 


‘ East London, West London, and City of London. 
| district includes Shoreditch, Bethnal green, Whitechapel, St Gcorge-in- 
i) the-East, Stepney, Mile-end old town, and Poplar. 
| district includes St Saviour’s (Southwark), St Olave’s (Southwark), 
| eee Ss Seocen's (Southwark), Newington, Lambeth. Wandsworth and 
i l, Rotherhithe, Greenwich, Woolwich, and Lewisham.——The 
oe Guardians of St Olave’s has failed to transmit the return of pauperism 
‘aL PAUPERISM OF MrTROPOLIS.—Population in 1861, 2,802,000. 


Number of see. 
oor. Outdoor. Total. 
95,144 


Of September, 1869.........csee-sseere0 128,396 

- 1868. eves 33. . 128,367 
84,400 116,457 
75,747 105,624 


TO READERS AND CORRESPONDENTS. 


The Editor of the Economisr cannot undertake to return rejected 
commuuications. 
Communications must be authenticated by the name of the writer. 


woe Bankers’ Gasette 
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BANK RETURNS AND MONEY MARKET. 
BANK OF ENGLAND, 
(From the Gazetrs) 


| Ax Accouns pursuant to tne Act 7ta and 8th Viccori4, cap. 32, for the week ending 


on Wednesday, the 22nd day of Sept., 1869. 
——e DEPARTMENT. 
z 
+ 11,015,100 
- 8,984,900 
- 19,222,890 
34,222,890 | "$4,222,890 
aeaaar as DEPARTMENT. 


£ 
14,553,000 | Government Securities 14,317,928 
3,704,286 | Other Securities .... ww» 14,814,712 
Notes oe =11,146,455 
Gold and Silver Coi eco 969,945 


41,259,040 
FK. MAY, Deputy Chief Cashier. 
THE OLD FORM. 


The above Bank accounts would, if made out in the old 
form, present the following result :— 
Liabili £ 


£ 
Securities 29,589,640 
23,594,931 | Coin and Bullion 
5,118,272 
17,364,986 


41,259,040 
Dated the 23rd Sept., 1869. 


46,078,189 “pa 
The balance of Assets above Liabilities ing 3,704,2862, as stated in wae 
account under the head Rxsr. 
FRIDAY NIGHT. 
The p i i 
-he preceding accounts, compared with those of last week 
exhibit— ; , 
Decrease. 
£ 
195,548 
208,259 
22,900 
212,385 
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The following is the official return of the cheques and bills 
cleared at the Bankers’ Clearing-house :-— 


59,559,000 sus. 72,400,000 
Bankers’ Clearing-house, Sept. 23, 1869. vowels setae tee f F 

The return of the Bank of England shows a withdrawal of 
bullion to the extent of 212,385/. A more favourable feature 
is the increase in the discounts, which, although not large, 
evidences a more active trade demand. The reserve shows a 
decrease of 21,685/, but the proportion of the reserve to the 
liabilities is unusually large. 

Subjoined is our usual table, affording a comparative view of 
the Bank returns, the Bank rate of discount, the price of 
Consols, the price of wheat, and the leading exchanges, during 
a period of four years, corresponding with the presen’ date, as 
well as ten years back, viz., in 1859 :— 


At corresponding dates 
with the present week. 1859. 1867. 


map 


£ £ 
, 25,950,694 | carinaee| 23,594,931 
Public deposits 8,792,598) 6, 8,361,152 5.194, 839 | 5,118,272 
Other deposits 13,219,882 | 17,023,547 | 18,919,280 | 19,200,180 | 17,364,986 
Government secarities..| 11,220,018 | 32,219,428 | 12,895,272 | 14,790,131 | 14,317,928 
Other securities 19,317,820 | 21,751,954 | 17,121,694 | 15,998,695 | 14,824,712 
Reserve of notes d coin} 10,587,196 | 8,679,597 | 16,049,738 | 12,394,495 | 12,116,400 
Coin and bullion 17,192,169 | 16,729,262 | 24,447,843 | 20,964,840 | 20,192,835 
Bank rate of diacount...| 23 pc 4h pe 2 ots Zpe 
Price of Consols 95. 89 oF 923 
Average price of wheat} 41s ld , 49% 8d s 4d 50s 5d 
ExchangeonParis(shrt)| 26 10 15 ; 25 20 273 | 25 17) 25 | 25 2) 275 | 25 15 235 
— Amsterdam ditto...| 12 14415 | 11 16 172 ‘12 18 19-11 18 19} 12 o 03 
13 10 1 11 13 113 11 


— Hamburg(@months) 13 5 6 | 13 8} 9 ug 13 

In 1859, the Bank rate of discount was 2} per cent. 
Large arrivals of bullion were announced, and the abundance 
of capital was demonstrated by the fact of three millions and 
a half of the new Indian loan of five millions being paid up 
before the second instalment fell due. 

In 1866, large supplies of bullion were arriving from various 
quarters. The Bank of Holland had reduced its rate from 
6 to 54 per cent., and the Bank of England from 5 to 4} per 
cent. ® 

In 1867, the discount market was heavily supplied with 
money, for which there was very little demand. The amount 
of business passing in home stocks was limited, but foreign 
bonds were in improved request. The cotton trade was quiet, 
but wheat was rather more active. 

In 1868, attention had been directed to the affairs of the 
Royal Bank of Liverpool. The Egyptian cotton crop was 
stated to be largely in excess of all previous seasons. tton 
and corn had ruled dull and drooping in value. 

The amount of the “other” deposits, as compared with 
the “other” securities, showed, in 1859, a deficiency of 
6,097,9382; in 1866, a deficiency of 4,728,407; in 1867, 
an excess of 1,797,5862; and in1868, an excess of 3,201,4852. 
In 1869, there is an excess of 2,540,274. 

Discount anD Monzy Marxer.—This market is still very 
largely supplied with money, and the number of commercial 
bills offering is small; yet for two or three weeks past there 
have been signs of a coming advance in the discount rates. 
The movement being to a quite unimportant degree traceable 
to trade requirements, the inference would be that the same cause 
which gave rise to an advance in the value of money here in 
May last from the over-bought state of our foreign market is 
now again at work, but from the effects of a similar state of 
things manifesting itself on foreign bourses. The advance in 
the Bank of Vienna rate of discount having been fol- 
lowed by a similar movement on the Bank of Holland is 
pretty good evidence of the correctness of this conclusion, as it 
is well known that at both these places speculation in foreign 
bonds, and in the shares of various undertakings, has been 
carried to a dangerous extent for a couple of years past, 
owing to the stagnation in the ordinary channels in which 
capitalists expect to find employment for their money. As 
experience has shown on this money market it is the unex- 
pected demand for means of remittance which in such times 
as these signifies the export of the precious metals, combined 
with rapid realisations simultaneously, that tightens the money 
market and causes an advance in the rates of discount. It does 
not however follow that the supply of money throughout Europe 


— 





is on the decrease. It would seem on the contrary that upon the 
adjustment of differences as between one market and the 
other the stagnation in the various money markets for the 
moment disturbed will continue yet for some time. The 
open market rate having advanced to the Bank minimum, a 
better demand has been experienced at that institution, and 
should the export of gold to America continue upon the 
present scale the question of an advance in the terms will 
soon be a matter for serious consideration. 

Upon the Stock Exchange the supply of money is some- 
what curtailed the last day or two, and the terms are 2 to 24 
per cent. for short loans against Government security. 

The current quotations for mercantile paper having various 
periods to run are as follow :— 


eee eeeccesescescecesese Seeeeceees cooeerecees 


4 to 6 months—Bank bills 
4 to 6 months—Trade bills 3 3% per cent. 
The allowance for deposits at the joint stock banks and 
discount houses is as follows :— 
Joint Stock Banks 
Discount houses at call 
Do with seven days’ notice 
Do fourteen days 
The discount quotations current on the bourses ot the chief 
continental cities are as follows :— 


Bank Rate. Open Market. 


Per cent. 


3 
The following are the changes in the Bank of France re- 
turn for the week :— 


Encuish Government Srocks.—Since we last wrote the 
tendency of the Government funds has been in the down- 
ward direction, influenced by various adverse circumstances. 
Sales of foreign stocks to a more or less considerable extent 
have been going on in this market on continental account 
since the first agitation on the Vienna bourse, causing a cer- 
tain degree of sympathetic depression in higher-classed Go- 
vernment guaranteed securities. The tendency of the dis- 
count rates in the general market having been lately in the 
upward direction since the demand for gold for the Continent 
has been of a somewhat continuous nature has exercised a 
prejudicial influence, and the withdrawals of gold latterly on 
American account suggesting the probability of a rise in the 
Bank rate caused Consols to recede yesterday to 923 to 923. 
To-day the uncertain advices from the Continent have failed 
to bring a reaction, and Consols close dull at 924 to 928 for 
money, and 92% tc 923 for the account. 

Forrien Srocxs,—The statement of Count Cambray Digny 
upon the Grist tax can hardly be looked upon as a satisfactory 
proof that an equilibrium will be established for the future be- 
tween revenue and expenditure. The Count says :—“ Although 
the Revenue Budget of the current year be unsatisfactory, 
there is no ground for uneasiness for the future. The 
Government has only to pursue the course marked out for 
them in order to obtain from the Grist tax the sum neces- 
sary for securing an equilibrium of the Budget, which it would 
be impossible otherwise to obtain,” Considering the dis- 
turbanees that have already taken place, the heavy way in 
which the people are taxed, the fact that the later loans have 
been raised for the purposes of war, and are consequently the 
reverse of reproductive, one can but think that the Minister is 
over-sanguine. 

The caution which we referred to last week as charac- 
terising the attitude of operators in this market has by 
degrees emerged from a passive into an active state as the 
threatening adverse influences have come into play. It would 
seem that the illness of the Emperor Napoleon was to be 
the incident in the first place which was to test the soundness 
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from a financial point of view of the various European bourses, 
When once a weak point is discovered, as the other day at 


Vienna when the momentary delay in ing acceptances 
being asked by a house of position led to heavy withdrawals 
of cash deposits from various institutions by a large banking 
firm, it is astonishing how rapidly the alarm spreads. The 
existence of a similar state of credit-tension at 

as was lately discovered at Vienna, has led to an advance in 
the Bank of Holland rate of discount, and considering the 
state into which matters have drifted between the United 
States and Spain the fall in the exchange and efflux of gold 
from this side, unless considerable discretion is exercised, the 
future seems to bode ill for those who are beyond their depth 
in foreign bonds. 

Egyptian securities show a by no means satisfactory 
and it would seem that the Sultan has already allowed the 
Viceroy to taste too much of the independence which has given 
rise to the existing jealousy to make it quite certain that the 
position as defined by the Firman of 1841 can be to the 
letter returned to. Evidence of this is to be found in the 
telegraphic assertion from Alexandria that the Viceroy has 
countermanded the preparations for his departure to Con. 
stantinople. 

The sudden advance in Brazilian and Argentine bonds on 
the favourable news relative to the Paraguayan war was par- 
tially lost subsequently on realisations. 

To-day this market was adversely influenced by lower 


prices from Paris; it was however rumoured that any dif- |f 


ference that may exist between the Sultan and the Viceroy 
of Egypt will be satisfactorily settled in the course of a few 
days. This caused a slight demand for the Egyptian Seven 
per Cent. Loan of 1868, which was at the close of business 
75 to 75}, having been previously offered at 744. 


Subjoined are the closing prices of stocks dealt in to- ) 


day :—Argentine 6 per Cents., 1868, 8044 4. Brazilian 5 
per Oents., 1865, 834 }.. Chilian 7 per Cents., 1866, 101}. 
Egyptian 7 per Cents., 1864, 894; ditto ditto, Viceroy loan, 
744 53.43. Italian 5 per Cents., 1861, 52} 2; ditto ditto, 


1865, 853. New Grenada, 173. Peruvian 5 pe Cents., |) 
itto 3 per |} 


1865, 784 4%. Bussian 4} per Cents., 894; 
Cents., 544; ditto 5 per Cents., 1862, 873 4; ditto Anglo- 
Dutch, 1866, 933 4; ditto Charkof-Azof, 794 3 #; ditto 
Krementschug, 79; ditto Orel Vitebsk, 84 33. Spanish New 
Threes, 27344}. Turkish 6 per Cents. 1854, 845; ditto 
ditto, 1858, 65 48; ditto ditto, 1862, 65; ditto 5 per 
Cents., 1865, 403 13. 


Subjoined is a list of tne highest and lowest prices of 


Consols every day, and the closing quotations of the principa. 


English and foreign stocks last Friday and this day :— 
CONSOLS. 
Exchequer Bills. 
March. June. 


$ per cent. consols, money «+» 
Do account 

New 3 per cents 

Reduced 3 per cents 

Exchequer bills, Marc 


East India stock, 10} p.c, 1874. 

Do 5 per cent, 1880 

Do 4 per cent, 1888 
Argentine 6 per cent 
Austrian sterling 5 pr ct, 1859 
Brazilian 5 per cent, 1865 
Chilian 7 per cent, 1966 

Do 6 per cent, 1867 
Danubian 8 per cent, 1867 ... 90 

Do 7 per cent, 1864 
Dutch 24 per cent 

Do 4 per cent 


pr ct State Domain,’65 
pe Tobacco Loan, 1868 
8 per cent 
44 per cent, 1862 
Do 5 per cent, 1865 


Do 4 pr ct, Nicolai Railway 68 
Do 5 per cent, Orel-Vitebsk 
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Spanish 8 pr ct "7867... 27 
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Ewouisa Ramway Srocxs.—The railway market it appears 
lis influenced from week to week almost solely by gambling 
| speculators, and with matters arrived at this pass there seems 
| be but a poor prospect for some time to come of ascertain- 


really what the legitimate value of any particular railway 


rs 


steck really is. As regards Metropolitan, the report that 
fresh litigation is likely to arise between the directors and 
| shareholders sends the price down one day to be driven up 
the next by a rumour that a certain sum to be raised by pre- 
i ference shares for the payment of lands will be obtained. 
| Hardly a day has passed for some time without this stock 
experiencing a fluctuation of over 1 per cent, Since time 
|i showa-—from whatever cause it does not matter—that 
} the prediction that this stock was to be a 7 per cent. invest- 
ment was altogether erroneous, there can be but little doubt 
that all but a very few of the original holders have trans- 
ferred their interests; and like all securities which are raised 
to fictitious values by sanguine and over-wrought expectation, 
Metropolitan stock has so far been the reverse of a sound and 
reliable investment. The large decrease in the Brighton 
traffic, and a heavy fall in South-Eastern Original further 
the market, To-day the only especial feature has 
been a demand for Metropolitan, which on influential pur- 
chases has risen to 88} to to 883. 
Bubjoined is the usual list of the closing prices of the prin- 
cipal railway shares last Friday and this day :— 
RAILWAYS. 
“last Frlday. 


Caledo eeeceee eee ie 82 
Cape 
Eastern B ont 
Great E eons 3 
a wna <= . 
Lancashire and Yorkshire. i‘ 
Chatham, and Do' 

89 90 
Midland eee 

35 6 
North-Eastern—Berwick...... 1133 14} 

Bo Leeds ...... 
Rol oo 


Closing prices 
this day. 
70 2 


‘ 
o. 82§ 3 
- 614 


20 3 
109 10 









109 11 
546 
.. 302 
764 € 
Bouth Wales...cceccssnccoscos ial 56 8 
BRITISH PossEssioNs, 
Bombay and Baroda ......«... 106} 74 
East indian guar 5 per cent.. 112 } 


Grand Trank of Canada .... 15} 16} 
Great Indian Peninsula g 5pc. 108} 9} 
5 


Great Western of Canada...... 1 
guar 5 per cent........0 1074 8} 
Scinde guar 5 per cont .......+. 106§ 7 


Do Delhi shares guar5 pc, 1064 7% 
Foriegn SHARES. 
Bahia ard San Francisco 
Duteh-Rhenish. 





8. Austrian & Lomb.-Venetian 20 § 
Recife and San Francisoo..... 14} anole 
Western& N-Wstrnof France 235 44 coorsores 285 4f 
The rise in gold (about 7 per cent. during the last week) 
in New York has necessarily exercised an adverse effect on 
can securities, which have fluctuated to a considerable 
j extent. The 5-20 Bonds of 1882 have commanded as usual 
the most attention, and have been negotiated as low as 82; 
closing quotation this evening however showed more 
strength at 823 to 823. Erie shares have been influenced 
by enormous speculation, principally carried on in the London 
market. Heavy sales to realise and a fall in New York have 
caused a reaction from the highest point attained, but the 
Price to-night was very firm, at 25% to 254. 
Tetzorarn SHarus—The number of messages sent by 
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the French Atlantic cable during the week ending Sept. 18 
was 547, yielding 1,323/. The amount of business has been 
very small, with little variation in prices, the attention of 
operators being principally directed to the American and 
Foreign markets. 

Banxs.—These shares have been somewhat neglected, con- 
sequently exhibit little alteration. Anglo-Austrian and Anglo- 
Hungarian have however been pressed for sale, and show a 
fall, the latter of 2 and the former of 3 per share. 


MisceLangous Sxouriries.—Transactions have been re- 
stricted in this class of security, and with the exception of 
Hudson’s Bay shares, which are } better, without material 
alteration. 

ExcHanGEs.—The exchange is quoted nominally 104 from 
New York, the fall having exceeded in suddenness and extent 
even our anticipations, and somewhat perplexed the financial 
houses, In other respects we have scarcely any variations to 
record. The rates on Austria and Italy which last week were 
subject to strong fluctuation have this week been almost 
quiescent. We quote the rate on Madrid 48} § as against 
§ 2 last week, and a rise of #fl in long Amsterdam. The 
demand for bills is slight. 


Butii0oy.—The following is from Messrs Pixley, Abell, 
Langley, and Blake, on the transactions in bullion during 
the week :— . 

Gold.—As we anticipated last week, further withdrawals have taken 
place from the Bank, not only for the Continent, but also for the United 
States, where the decline in the rate of exchange is likely to cause con- 
siderable shipments from here. The arrivals comprise :—10,190/, per 
Bangalore, from Alexandria; 20,000/, per City of London, from New 
York ; 4,000/, per Hansa, from New York; 2,500/, per City of Wash- 
ington, from New York; 67,0004 per Yorkshire, from Melbourne ; 
33,000/, per George Thompson, from Melbourne; 59,0004 per City of 
Brussels, from Brazils—total, 195,690. The shipments have been:— 
28,800/, per Ceylon, to India; 71,0004 per Main, to New York ; 234,000/, 
per City of Brooklyn, to New York—total, 333,800/ About 75,000 
sovereigns have been sent into the Bank, and about 236,000/ chiefly in 
coin, has been withdrawn for America, 

Silver.—The Ceylon has taken 49,300/ to India, and the Shannon 
7,200/ to the West Indies. The demand has slightly increased, as the 
amount of Council drafts on India will be decreased on the 29th inst. 
The price remains firm at 60}d per oz standard. 

Mexican Dollars.—The Ceylon has taken 25,370/ to China; the de- 
mand is however but slight, and the price remains as last quoted, 59d 
per oz. 

Exchange on India for Banks’ drafts at 60 days’ sight is 1s 11 7-16d 
to 1s 11}d on all three Presidencies. 

India Government Loan Notes remain as last quoted by us, viz., 92 
to 924 for the 4 per Cents.; 1054 to 106 for the 5 per Cents; and 
1103 to 111 for the 5} per Cents. 

Quotations for Bullion.—Gold—Bar gold, 77s 9d per oz std; ditto 
fine, 77s 9d to 77s 104d per oz std; ditto refinable, 78s0d per oz std; 
Spanish doubloons, 75s to 76s per oz; South American doubloons, 
73s 94 to 74s peroz; United States gold coin, 76s 3d to 76s 4d per oz, 
none here, Silver—Bar silver, fine, 5s 04d per oz std, nearest ; ditto, con- 
taining 5 grains gold, 5s Ojd per oz std; fine cake silver, 5s per oz. 
Mexican dollars, 4s 11d per oz, quiet; five-franc pieces, 4s 113d per oz. 
Quicksilver, 6117s per bottle; discount, 3 per cent. 


The amount of the India Bills at the next biddings at the 
Bank of England will be 200,0002 only. 





FOREIGN RATES OF EXCHANGE ON LONDCNH. 
Latest Rates of Exchange. 
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Anglo-Egyptian Limited 
2105 11}... |2tig fanny arn Ancio-ltaliea L a 
14g furag a fash ganas ans gp lag 3 DO percent] Australasia cs | os 


100} xd /100g x4 |100 xa |i00g xa |100} xa)... fp Bey bay 


3 oe - 10] pr cent] Bank of Egypt .. — os 

1084 wes? ese Bank of Otago Limited ... 

110} a 110} 1¢ percent} Bank of South Australia 

102 pr cent] Bank of Victoria, Australia 

one ~- ove 15! pr cent] Bank of New Zealand ... 

aid - Si per cent} British North America ... 

1035, on 51 per cent] Central of London, Limited 
7 30s 25+p 2s p i per cent Chartered Bank, India, Aus- 
oe = Ps P 8s 3 tralia, and China a. ase 
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82 per cent} Chartered Mercantile of India, 
ee Ae ids es dehen tee Je London, and China ... 
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PRICES OF FOREIGN STOCKS. 14 pr cent z aa 
eal eee a tet coe! 
Sa:. | Mon. ‘fues. | Wed. ;Thur. | Fri, Dent poe he nog mary 
eT ‘‘%e TT ener marae English andAme: Limited.. 
Argentine Republic 6 per cent oe |89 Sor @ 818 é [Sig = 804 § {80k English Bank of Rio de Janelro, 
Austrian Bonds 1859... oo} cee OES oe oe 1565 2 7 English, Scc*tish, & Australian 
ooo ose ooo oe Chartered ese wee eee 
vee o- English and Swedish Limited ... 
eve eve eve Hong Kong & Shanghai Bank Cor 
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‘4 eee ove cen! oo 
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8: per cent; London Chrid Bank of Austral. 
17 pr cent} London andCounty .. o 
17 pr cent Ditto New ere ose 
80000 [i154 prcent} London Joint Stock ee ee 
78} xalz9} xa 2 24 per cent} London and South African... 
, 5 i 24 er cent} London and South-Western Lim. 
ove . eve London and Venezurla Limited... 
ove ove 162 pr cent) London and Westminster « 
ono on . ° 5¢ pec cent} Merchant Bank Limited... — ... 
33) x aio ee ° ove Mercantile and Exchange Lim 
i Xd|s53 xa 85$ xd Sl perccnt| Metropolitan Limited ... — s 
904 rit} 62 per cent; Midland Bank Limited .., eee 
. 12¢ preent} National of Australasia ... eee 
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22 pr cent) NationaiProvincial of England 
22 pr cen: Ditto ass eee eos ove 
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Montevidean European 6 per cent... . ove ° ° o— 16 pr cent] Union of australe es 

Moorish (Imperial, 6 per ent ose . a) o | see : ose Union of ireland Limited 

New Grenada se 00 sve ons 2 Lik 20 preent] Union ofLondon.. .. 
3 per cent ditto oon ove eee 
Do. Deferred 


Do. Land Warrants (Hextares) —  «.. eee doe, 
Buserten’ per cost 2058 . = . TSE 94/79 8% 
4 cent (Uribarren, a 7 woe | ane ° sab 
Do. af per cont $863 ae ee oe [978 . eee o Tuesday. \| Friday. 
Portuguese 3 pc 1853 56,57, 59,60, 62, & 6 é oe —_——_ | — 
Do. 8 percent. 1867... 2 ss . |__see |S Prices negotiated | Prices ae 
j en dalage. 
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THE ECONOMIST. 


Names 
EES RE ee ETS NS 


Albert Medical Life & Family End. 
Alliance British and Foreign 

Do. Marine ° ee 
Atlas .. oe oe eo 
A Life .. oe ee e 

on ee 
Church of England .. ee pes 
Clerica!, Medical, & General Life.. 
Commercial Union ow. eee 
County oo. ee ae 
——" o ee oe 
e oo ee oe 

EquityandLaw .. 
Englishand Scottish Law Life 
English and Scottish Marine 


Genera! eo ee 

as le a 
Guardian oo oe oe 
Hercules Fire, Life, and Marine ... 


Ditto ae oes ele al 
Home & Colonial Assurance, Lim. 
Imperial Fire = oe 
mperia!l Life o 
Indemnity Marine we eo 
ve 
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Law Fire. « 
Law Life «+ 

Lancashire ... eee eee eee! 
Legaland GeneralLife . wo 
Lpool & London & Giobe (17 Anns).. 
Liverpool andLondon Fire & Life 
Lonéon o oe oo ~ 
Lonéon & Caledonian Marine Lim. 
London and Lancashire Fire 
London and Lancashire Life 
London and Provincial Law 
London and Provincial Marine 
Marine ° ° ee 
Maritime (Limited)... 
North British and M 

Ocea i 


in Marine oe ove 
Oriental and General Marine 
Pelican “. oe oe 
Phenix oe ee ee 
Provident Life ee ee 
Rock Life .. oe oe 
RoyalExchange .. eo 
Royal Insurance ... oo 


Union soe ave oe ee 


Sun Fire a ve oy 


“= 


oo=ec eSonceorssoscooooNseseo 


— = 


SS oer eran Seno meno eras asm cons uo SS aw SSW waa Seus wwe ae cow 
= 


— 


tn 
25 per ceut)E) jC Telegraph ......00. secsesseess 

14 per cent/nglish and Australian Copper... 
ae per cent/English and Foreign Credit ......... 


Se eo 
. > 
co e8 ceceococoeaecoscseoecoosoaeoeocecooooecoececoooseoseoosecoooosa 


E 


20 per cent} Thames and Mersey “Marine Lim... 
124 pr cent; Union Marine Limited .,, 


- 
eoaw 
coco 
eoceo 

3 


) 
{ Carrying (Limited)............ 


eae tank Gane 
International Land Credit ( on 


OP cm 


United States 5.20's ... ose 
Miiat <<) 0. cco, eve 


Tis we. cop | enn 

+, 371,346,350 dollars issued up to Feb. 27, 1869 
ns pe, : 
Massachussets 


aoe eee oe ove one ore eee 


Btate nese ove eee eee eee 


~ 
- 
- 


ed 
Pd 


one one 


oe > 
o~re 
ta 


NS 
_ 


Atlantic and Great Western, New York section, 1st Mort. 
Ditto, ditto, 2nd Mortgage ... 4. ove e Natal Land & Celonisatn Co. ( Lim.) 
Pennsylvania, Ist Morigage.... ..  «. ea 160000/15 per cent|National Discount Co. (Limited)... 
Ditto, ditto, 2nd Mortgage ... Be ae ax tii 75000|10 per cent|N:tionel Steam Ship (Limited)..... 
Ditto Consolidated Mortgage Bonds 4... sxe Nerbudda Coal and Iron (Limi*ed) 
to New Consolidated Discount (Lim) 
New Land, Rail., & Min,L 
uckland, 
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aukie lst Mortgage Bonds 

Mortgage Bonds ... ove ove 
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oitgage .., “oa ou és is . 1500( Northern Assam Tea, Limi 
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ortgege ... ooo ove 

ption Mortgage Bonds 
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Cincinnati Railroad Bonds 

Central, Convertible ... r Ditto New, 1867 .....0cccsssrsesseees 
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THE ECONOMIST. 


COLONIAL GOVERNMENT SECURITIES 


Paid.| Price, 


Ceylon, 1878..ccccscccoccorseceeeee 
TOR, SNE roi needa te 
Do, 1882 and 1883 <.s.ccsscosscesecesscvesecesrne ae 
3 


RESRERERRSVRERS 


PASRSRRSRRRS. 


Madras ion & Canal, guaranteed 6 per cent | 


ee enseenl povsnese: epee 1 


" 


Do, 1882....... 
Do, 1895-96 . 
Natal ..csccrssess 
New Brunswick 
New South Wales, 1871-6 .. oon 
D0, 1888-96  .rerseccesenessssees cooqeegeeanasvonnessenceoses | 
Do. red. by annual drawings from 1867 to 1875 
New Zealand, 1891.....ccccccresccrrrverssccosesses soon 


1D. crrececcersccreseeseneseseseness 


Do, 189] .cccoseees 


Tasmanian, 1895 . 
Do. redeemab! 


COMPARATIVE EXCHANGES. 


The quotation of gold at Paris is about at par, and the short 
exchange on London is 25f 15c to 25f 174c per li sterling. On com- 
paring these rates with the Knglish Mint price of 3/ 17s 10}d per 
ounce tor standard gold, it appears that gold at the above price is 
slightly dearer in Paris than in London. 

The course of exchange at New York on London for bills at 60 days’ 
sight was about 107 per cent. on the 20th of September. 


Chez Commerctal Cimes. 
POST OFFICE ANNOUNCEMENT. 

The next mails for Australia will be despatched from London, via 
Southampton, on the morning of Saturday, the 2nd October; via Mar- 
seilles, on the evening of Friday, the 8th October. 

FOREIGN MAILS. 


Despatch of Next Mailfrom |Next Mail 
Destinations. London. Due. } 


y via Southampton... Oct. 2, mjOct. 10 
Australiaand New Zealand.....o.cssceres { via Marseilles ..... Oct. 8, x.|Oct. 
via Falmouth ...... yoy 2, — 
via Southawpton... 9, B. 
Brazil, Buenos Ayres, & Monte Video via Liverpool. Oct. 19, 2./Oct. 
By French Packet Oct. 22, £./Oct. 
Brazil, Monte Videoand, and Valparaiso..|via Liverpool......... ‘Oct. 12, B.|Oct. 
British North America (except Canada)ivia Halifax ........ Sept. 25, £.|Oct. 
Canada (by Canadian packet)........++ wove (QUCDEC) ccereeserree Sept. 30, &./Oct. 
Ditto (via United States) .... e 4 ° Sept. 25, 2./Sept. 25 
ont Gen censheacevencancant euccetn «o/s " eee Oct. 13, £./Oct. 18 
Cape de V. eunooercelee . 


‘erds (by Brazil packet) { o~ eee 
Cape of Good Hope and Ascension......via Devonport .. 
jvia Southampto 2, 


China, Ceylon, and Bingaporessesereeiee \via Marseiles . Sept 24, g\Oct. 4 
{\via Southampto: pt. 25, u |Sept. 25 
East Indies, Egypt, &C. ...c-ccsssessesee Avia Moarseiline Bept24) x.|Sept. 27 
Falkland Islands . }.s00 econ Oct. 9, u.|Oct. .4 
Gibraltar .....00 ° 8 Sept. 25, u.|Sept. 25 
Honduras ....0000+ . anenntnasenen: aa 2, B. ao 29 
4 t. 25, u.|Sept. 25 
SIRI cocipnccneccsapnpesneninsenrstnenisnisensnin + . Sept. 97° a. \Sept. 24 
Mazuritius (by French packet) . Sept. 30, 2./Sept. 26 
Matall c.coccrceeccscsccessecces eccceces +\vi . Sept.24, w.jOct. 13 
Newfoundland ........2..scceresesee + |seescesenssesseseescesssees Sept.25, #./Uct. 6 
Portugal (by Brazil packet) i ntenamneneiimiamins. (Ole Sy 4 
ee ns aaa tacretarennrsones via Devonport .«... Oct. 9, £./Oct. 13 
‘tates, fornia, d&c. ( " 
ean oe } (New York) ......... Sept.25, 2./Sept. 25 
Ditto (by Cunard packet, via Cork) ...|(BOston)...sssreeve Sept. 28, E ose 
Ditto (by North German Lloyd's {| now York) wees. Sept. 28, M. 


eee 
seeee, Oe eeee eee eeeereeceeenenseseeeee 


Ditto (by Inman's packets) .......-s..0r-| (New YOrk) wees Sept.30: g./Sept. 29 
brag Coast of Africa and Madeira...|...occsscsssssererrserenee Oct. 4, #/Oct. 8 
“eaten eee wee Oct. 2, M.Bept, 38 
La Guayra and Puerto Cabello oe Oct. 4, B- oo 
Oct. 9, & ove 
seeneseneeversnceessasesscescccenses|esees: Oct. 19, &- ee 


MORIO 200.08000cnssserrccccssocecccesoceencnseneees 


Bahamas (via New York).....s.csccoccscesees 
Bermuda (via Halifax). 


eR ene re eeerecesceoeceees 


Latest Dares. 

On September 20, from Inpr4, Carsa, &., via Marseilles :—Calcutta, Aug. 20; 
Madras, 19; Colombo, 21; Point-de-Galle, 23; Hong Kong, 5; Singapore, 13; 
Penang, 15; Bombay, 24; Batavia, 7; Aden, Sept. 2? Suez, 9; Alexan 11. 

On September 20, from West Coast or Argica, per Benin:—Cape Coast Castle, 
Aug. 25; Sierra Leone, 4; Teneriffe, 12; Bathurst, 7; Madeira, 13. 

On ber 21, from the Carz or Goop Hors, per Northam :—Cape Town, Aug. { 
19; Natal, 5; St Helena, 27; Madeira, Sept. 14. 


—_—— 


On ber 22, from Nortn America, per Nestorian :—Boston, 9: ) 
8; it, 9; Portland, 10; Hamilton, 9; Kingston, 10; at Qa 
onli tronn§; Stary 10; Newent Mo mean 
. ORTH AMERICA, of Wi —_ 
Teland, Aug. 27; Honolulu, 11; Recent tes Cc yoy 
Philadelphia, 10; San Francisco, 3; Colon, 1; Panama, 1; Halifax? oct, 


CORN IMPORTED AND EXPORTED. 


An Account showing the quantities of the several kinds of Cora and Meal importa 
eee of ~ Sains Kingdom; and the quantities of British ang 
oreign Corn Meal, same kinds, exported from nited 
in the week ended Sept. 18, 1869:— the United Kington, 
Quantities Imported 


(so far as the Landing Accounts |/Quantities 
were made up) into 


Total of corn, ex-) | 759470 | 90943 | 118534 | 968947 
clusive of malt...f 


cwts | cwts cwts | ewts 
Wheatmeal orfiour...| 116123 | 15659 8779 | 140591 


Indian corn m ooceesl 
Buckwheat meal...... 


Totalof meal .......| 116123 | 15689 779 | 140592 





Total of corn watt 


meal,exclusive of }| 875593 { 106632 | 127313 1109533 
| 


— 





eee eee 


qrs | ars ars qrs | 


AVERAGES OF GRAIN. 
The following is a statement showing the quantities sold and the average price of 
British corn (imperial measure) as received from the inspectors and officers of Ex- 
cise, confor mably to the Act of the 27th and 28th Victoria, cap. 87, in the week ended 


Sept. 18, 159 :-— 
° ton . ad 
qrs x 
ervsteteceseceee 57,598 3 sevesessreeerreree 50 & 
5,394 1 rcoccgrorerssersns 38 3 
: 2% 6 


2,391 1 scectesereeeccees 


COMPARATIVE AVERAGES OF GRAIN. 


The following is a statement showing the quantities sold and the average price 
British corn (imperial measure) as received from the inspectors and officers of 


.| cise, conformably to the Act of the 27th and 28th Victoria, cap. 87, in the week 


cos. 18, 1869, and for the corresponding week in each of the years from 
1 — 


Week AveEnRace Priczs. Quantrrtzs Soxp. 
ending 
Sept. 18. | Wheat. | Barley. Wheat. 


crs bsh q 
93 3 5,394 
3 
5 
1 
5 


37,593 
91,075 
54,026 
68,689 


1 25,265 
865... cceeres 69,988 


8,038 
11,477 
14,367 


COMMERCIAL EPITOME. 
FRIDAY NIGHT. 

There was only a small supply of English wheat on sale at | 
Mark lane to-day, the quality of which was somewhat various. | 
The transactions in both red and white parcels were on 8 Very | 
limited scale, and to have effected any considerable sales lower | 
prices must have been submitted to. Foreign wheat met a dull | 
retail inquiry at a decline of 1s per quarter. Malting barley was 
fully as dear, but grinding and distilling parcels were neglected. | 
Oats gaye way 6d per quarter, but other kinds of spring com 
were unaltered in value. This week’s imports of foreign and 
colonial produce into London have amounted to 11,770 quartes 
of wheat, 9,290 barley, 36,350 oats, 1,530 beans, 12,800 maize, 
1,010 sacks and 3,890 barrels of flour. 

At Liverpool and Wakefield, this morning, the wheat trade 
was dull, and prices tended in favour of buyers. 


The Taverpeal cotton market has continued very dull throughout 
the week. 

show a decline of $d to 3d per Ib since last Friday. The total 
sales are 56,230 bales, of which the trade have taken 27,940 
bales, ulators and exporters 28,290 bales. The imports for 


the week are 30,180 bales; the actual exports (again heavy) sf} 

20,250 bales ; and to-day’s stock is estimated at 422,080 bales. |) 

Quotations for American descriptions have receded 3d per lb, i) 
fin 


East Indian $d per lb, and 


lb. To-da: TK 
closes with a rather steadier fee ” Bal x 


es, 8,000 bales. 


—-— 


rices have given way each day, and at the clos) 
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THE ECONOMIST. 


ing return shows the quantities of cotton imported 
: “Te eed at the various ports of the United Kingdom during 


At New York on the 23rd inst. middling Upland pitta was selling 
at 29 cents per |b. The following were the quotations current at 
Bombay on the 14th inst., as advised by telegraph :—Dhollerah, 
gir per candy, or 10 3-10d per lb, free on doard and freight ; 
Broach, 310r per candy, or 10 3- 10d per lb, free on board and 

; Oomrawuttee, 320r per candy, or 10 6-10d per lb, free 
Comptah, 305r per candy, or 10 2-10d 


d and freight ; 
Shipments of cotton during 


a Ib, free on board ‘and freight. 
Ire fortoight, 10,000 bales. 
We extract the following from Messrs W. Nicol and Co.’s cir- 
calar, dated Bombay, August 24:—Since the issue of our last 
there has not been a single transaction in ready cotton in 
this market, and prices remain nominally unaltered. Our stock 
jsnow much reduced and of inferior quality, and we cannot 
therefore expect to see any reaction from the present state of stag- 
nation until the balance of the old crop begins to come to market 
jn October, by which time also the first of the new crop will be 


| 
near at hand. The monsoon continues favourable to the growing 


crops, and reports from all quarters are most encouraging. Time 
ins in new cotton have already been affected by the present 
ts of a large yield, and new Oomrawuttee is now odin at 
sdecline of 15 rs to 20 rs per candy from our quotation of last 
week; in other descriptions we have not heard of any business. 
In the Dharwar districts there has been renewed excitement 
amongst native buyers, and prices of Dharwar and Compta have 
advanced to 330 rs per candy forthe former and 305 rs the latter, 
delivered f.0.b. at Carwar, October and November. 
Exvorr of Corron from — to Aug. 23. 
1868. 
3,417 


855, 414 902,265 


905,682 


Actual exports since last mail left, 7,637 bales. 


Mesrs E. B. Liddell and Co., of Alexandria, have furnished 
the following report, dated Sept. 11 :—Cotton—The state of 
depression noticed in our last of 3rd inst. has continued to in- 
crease; and buyers having almost generally retired from the 
market, our present quotations can be considered little more than 
nominal, at 3d decline on the week :—Fair open, 134d to 133d, 
candf, per lb; good fair, 143d to 154d, ditto. Some small 
samples ‘of the new crop have already appeared, judging from 
which the quality would seem to be pooner to that of 1868-1869. 


"Great 
Britain. Total. 
bales. 


1,381 


Continent. 
es. 
269 ... 
47,162 ... 209,647 
211,028 
211,767 
195, ,o18 


163,597 
167,901 


47,431 
48,866 ... 
84,077 ... 


Same period 1867-68 
1866-67... 161,241 
ot or . 146,823 29, 145 ... 175, 968 
1864-65 299,339 61,790 .. 361,129 
ave gone off without spirit, and’ the 
guctatos b have shown a downward tendency. Last week duty 
“ohaaete in London on 1,463,760 Ibs; the exports were 186,179 
mt and the removals coastwise 739, 170 Ibs. 
limited business has been concluded in sugars at about sta- 
tionary currencies for both raw and refined goods. 
From H Havana, to Sept. 4, we learn, notwithstanding the con- 
Searcity of available vessels in port, and the by no means 
eecouraging accounts from abroad during the greater part of last 
month, there prevailed in our sugar market a steady and some- 
active demand, leading to rather considerable transactions 
in all kinds at gradually stiffening prices, say at from 8} rs to 
t, No. 12, according to quality. Of late the accounts from 
and from the United States report a better market ; ours 
firmly and with an upward tendency as follows, 9 rs having 
93s esterday for a few lots:—Nos. 7 to 10, 2is 6d to 
. Od; Nos, 11 to 12, 24s 5d to 258; Nos. 13 to 14, 25s 7d to 
2a; ‘Nos. 15 to 17, 298 to 30s 24; Nos. 18 to 20, 30s 2d to 
Sio—at 16 per cent. premium, f.o.b., per ewt of 112 lbs. Dry 
as sugars are almost not to be met with, and our quota- 
eee understood to be for good a of the season. The 
of Nos. 11 to 13 common Tren are re re | oe ee Tey gone oe ee eee RTS to get scarce, 


closes firm] 
been paid 


Ce 


and so are the Tren Derosne sugars of good ——- The stock { 
between here and Matanzas amounts to 253 56 boxer, against 
275,799 boxes in 186%. Molasses sugar socaaet and in little 
demand. We quote for Nos. 8 to 10 in boxes 6 rs to 6}rs, po apn 
to 19 3d to 20s 5d, and in hhds 6}rs to 7 rs, equal to 18s 
19s 5d, at 16 per cent. premium, f.o.b. Muscovado sugars ex- 
perienced a good demand here and at outports, and would have 
been deen dealt in more largely but for the searcity of vessels. 
The better kinds of refining sorts are scarce, whilst the lower 
ones continue abundant. We quote :—Common to re- 
fining, 19s 5d to 203; fair to good refining, 20s 7d to 2is 9d; 
22s 4d to 238 11d—at 16 per cent. premium, f.o.b., per 
| Muscovadoes were in good demand throughout 
m 8 rs to 8} rs for No. 12, according to quality 


grocery, 
ewt. Centrifu 
the month, at 
aud colour. 

The annexed is dated Bahia, Aug. 28 :—Sugar market has been 
less active; sales amount to about 1,100 cases and 1,000 bags 
regular browns at 3,500 rs to 3,580 rs per arrobe, equal to 22s 3d 
to 22s 6d per cwt. In Nazareths nothing done, and we quote 
nominally 2,800 rs to 2,900 rs per arrobe, equal to 18s 7d to 
198 1d. Stocks to-day—3, 581 cases 250 boxes 636 barrels 17,501 
bags, or 3,790 tons, against 2,842 cases 193 boxes 310 barrels 
13,160 bags, or 2,911 tons last year. 


Fine qualities of Ceylon coffees have sold at an advance of fully 
is. per cwt, and other descriptions have maintaiued late rates 
with a steady inquiry. 


The annexed report, dated Aug. 21, has been forwarded by 
Mesers Fryer, Schultze, and Co., of Colombo :—During the fort- 
night since the last mail left two vessels have cleared for London, 
1 for Mauritius, 1 for Sydney, and 1 for Bombay, the three 
former with full cargoes of Ceyion produce, including 21,425 cwts 
of plantation and 9,191 ewts of native coffee, bringing up the total 
exports of the season to date to 969,615 cwts, as compared with 
921,487 ewts at the same period last year; but the increase is 
entirely in plantation sort, the shipments of native indeed being 
20,000 cwis less than the previous season. 

ne ae 


cwts. 
To Great Britain 
Foreign ports 
Australia and India ... 


216,782 239,350 


Plantation—Shippers show no disposition to operate in view of 
the continued depression in the home market, and the crops on 
offer do not find buyers at the rates demanded by growers, say 12s 
to 12s 6d per bushel for well-grown parchment, and we are still 
therefore without any business of importance to advise. There 
are yet orders on hand for native, and such small parcels as the 
contractors can obtain are disposed of at a little below our last 
quotation ; but the quantity procurable is very limited, and it is 
impossible to make a contract of any extent for early delivery, 
A porchase is reported of “ picked and dried” at 33s 34. 
Referring to the public sales of colonial wool, Messrs Southey, 

Balme, and Co. observe :—The burden of competition during 
opening sales, owing to the passive attitude observed in the first 
instance by the French section of the trade, devolved almost.exclu- 


seeeee eeteee 


sively upon the home, Belgian, and German buyers, and for a 
time there was very little indication of a tendency to any im- 
portant improvement in quotations. The feeling of confidence, 
however, which had been engendered by a semewhat improving 
consumption in the manufacturing districte,a favourable harvest, 
and the prospect of a more moderate rate of supply, found expres- 
sion, as the series progressed, in increased animation in the 
biddings ; and the support of the French buyers, who at a later 
period operated with considerable freedom, contributed additional 
strength to the market, and established a advance in 
prices, till thea principally confined to Capes and Sydneys, of 1d 
to 1d and $d to 1d per !b for washed and unwashed wools respec- 
tively. The demand for scoured wools of Australian origin was 
by no means relatively so active as for other descriptions, and 
quotations consequently do not show the same advance. During 
the later sales moreover the prices for Cape fleeces, both Eastera 
and Western, the latter especially, were not fully sustained, while 
grease wools, on the other hand, of all kinds, ruled dispropor- 
tionately firm. Good combing merinos were keenly sought at full 
prices ; but cross-breds, which duriag the first two series of 
the year were exceptionally high, showed little if any advance— 
indeed in some cases suffered a reduction on previous rates. 

It is a noticeable feature that many of the finest Port Phillip and 
Tasmanian flocks have exhibited considerable deterioration as 
compared with the same shipments of the previous season—a cir- 
cumstance which in many instances may be es to the in- 
judicious use of the hot water process of washing, and the exces- 
sive application of alkali. The general character of the New 
Zealand clip, the bulk of which has come to market during these 
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sales, is fully up to that of previous years, and the condition and ; new merchants, May, June, and July sailing, 98d ; Oom 
care displayed inimany cases alien increasing attention to the | May, 99d; August, 93d; Bengal, fair ate ‘meron a 
details of management. Some eonsiderable parvels of Natal pro- | sailing, 8}4 per ‘b. 
duction have commanded relatively very full rates, in consequence | The sales of the week, including forwarded, amount tog 
of their superiority in staple as compared with the shipments of | bales, of which 11,010 are on speculation and 17,100 deg 
the neighbouring Cape colonies ; but the washing, classification, | for export, leaving 28,090 bales to the trade. 
and packing of these wools are susceptible of very great improve- 24rm Sert.—The sales to-day will probably amount to aby 
ment. The quantity of Cape Angora hair offered hus been very | 8,000 bales, with a steadv market. ' 
insignificant; the present value however of the article should give ; —......_ —~__—~PRICES CURRENT. 
encouragement to shippers, the recent sales of Turkey having 
maintained the extreme rate of 3s 11d per lb. The result of the 
series cannot but be regarded with the greatest satisfaction by all 
sections of the trade ; for though the improvement in the market 
has somewhat exceeded general anticipations, and, indeed, would 
appear to be quite as important as is warzanted by the present 
of circumstances, it affords an indication of a return to a 
healthier and more remunerative condition of business, and places 
a term to the long-continued course of depreciation which has 
been a source of loss and embarrassment alike to grower and 
manufacturer. 
Messrs A. C. Stewart and Co,, of Port Elizabeth, writing on 
the 15th ult., remark :—The wool season beivg over, there is but 
little wool coming from the country, and transactions will be 
limited until: October, when our next season begins. Good par- 
cels of grease and snow whites fully maintain the quotations given 
in our last circular, while inferior and seedy wools cannot be Comptah. 
sold. Our quotations at this date are:—Grease—Fuall grown, | “4éras—Tinuevell 
long, clean, 43d to 53d; fine, light, for scouring, 44d to 44d; a 
inferior, heavy and seedy, 3d to 34d. Fleecewashed—Superior, 
clean, jong stapled, 73d to 84d; good average, 7d to 74d; inferior PRICES CURRENT.—Szrr. 
and seedy, 5$d to 63d. Snow-white—Prime, 134d to 14}d; uma: | sas teaa 
second quality, good, 12d to 13d; country scoured, slightly wach |e | ” | Pair. 
seedy, 9d to 104d. Since our last the only clearances have been :-— a 
For London; 8.S. Borneo, 2,228 bales; 8.S. Northam, 2,558 : ares vert ae’ We va 
bales. For Falmouth, for orders: Rosario, 1,120 bales. Sea ie | 17 | 22 
The annexed is dated New York, Sept. 10 :—The money market pe 
has showed a somewhat singular and unexpected activity, not to 
say stringency, during the past week. ‘The rate on call Joans, 
from being 6 to 7 per cent. last week, has ranged between 7 per 
cent. in currency and 1-16 per cent. per day, a large proportion 
of the businese having been done at 7 per cent. in gold. At the 
close there is an easier feeling on call loans, and after bank hours 
to-day money was loaned at 6 to 7 per cent. The stringency in 
Giscounts has been aggravated by the artificial pressure above 
noted. The purely: commercial banks have extended their ais- 
counts as far‘ae-possible, while other banks are employing their 
means almost entirely on call, the result being that it is difficult 
to get the best names discounted within the nominal range of 9 
to 12 o— cent, Time loans on collaterals have been made at the 
rate of } per cent. additional to the legal rate for 30 days, and 1 
per cent. for 60 duys, or equal to 13 per cent. per annum. The 
tone of the dry goods’ market is decidedly strong and healthy, and ig _ 
jobbers and agents are feeling in much better spirits. Prices, as 1869 


a rule, remain firm at former quotations, although prints have a. ae . 


been an exception to this, as we noticed last week. The advance | Brasil, Egypt, hc. ... wee 704399... 606749. 
in these goods does not appear to have worked so injuriously in | Bast india, China, and Japan... 649339 a. 794904 00s 
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checking sales, as many feared that it would, for they are still Total cacccscecceeceseccoceese 2436743 con 2198452 secre. 460965 co S7GL9T 
taken freely and prices remain firm. The chief activity of the Consumption from Jan. 1 to Sept. 3% 
market is more noticeable in prints, domestic and foreign dress — = 
goods, and in woollens, than in the staple brown sheetings and 
other cottons. The lxtter were purchased in large quantities a 
few weeks ago, when the low freights offered great inducements 
to ship goods to distant points, and are therefore in less demand 
at present. 


Stock, Sept. 23. 
1868 1869 
bales bales bales bales 
422140 reo mocereveses 442030 1993010 . ecccsorssesee 1748290 


The above show :— 
6 a figures oan 


A decrease of import compared with the same date last year Of ..ccccssssssremee 238,290 
A decrease of quantity taken for consumption Of ......0...cscemesssssssenesessenrennes, Shedd 
A decrease of actual export Of .....c..c.sereccserrereesereserensone eccccccosccseneceseonsesee 
An increase of StOCK Of ...s-ssnsesssenssessensaseesnresnsnenavenssennnne senensenseneennnns 19,890 
in spe ulation, there is an increase of 19,800 bales. 
The imports shis week have amounted to 30,)80 bales. The 


TEE COTIOE TRADE. actual exports are 20,222 bales. 


LIVERPOOL.—Szrr. 23. 

The cotton market opened with firmness on Friday, but be- 
came dull at the close, and on Saturday the demund was limited, 
with much heaviness. On Monday there was great irregularity 
and depression in prices, with a very small business, but on Tues- 
day afternoon considerable purchases were made by exporters at 
very low rates, and the sales have since been rather larger, with , 
more larity in prices, but the quotations still show a 
decided ine. In Sea Island the medium grades have de- 
clined 1d to 2d per lb in the last two weeks. American has 


LONDON—Szrr. 23. 

Annexed is a portion of the circular issued this week by,the 
London Cotton Brokers’ Association :— 

There has been a continued fall in prices since last Thur 
day, and during the last two days business afloat has showas 
decline of 3d per lb, while the quotations on the spot are fully 
to 3d below those of last week. 

PRESENT QUOTATIONS. 


Qrd.toMid. Mid. Pair. to Good Fale Good to 


been upon the market, and has fallen fully $d per lb. 
New York advices to the 23rd instant quote middling 29 cents, 
which, owing to the low rate of exchange, costs to sell in Liver- 
ace per lb by steamer. Brazii has been neglected, and 
ing freely offered has given way fully $d per lb. For Egyptian 
prices are lar ata decline of $d to 1d per ib, the better 
qualities being almost unsaleable. ‘the supply of East India 
offering having been much in excess of the requirements prices 
| have ruled very irregularly, the quotations exhibiting a decline 
| of about $d per Ib. 


The transactions “to arrive” have been large, but at irregular 
— The latest quotations are—American, basis of Middling, 
Savannab, October shipment, 11}; any port, November- 
December shipment, 11}d ; low Miadling, 114d; Dhollerab, fair 
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369, it Sept. 25, 1862.] 
Sales to arrive :—16,350 bales Tinnivelly, at 9$d to 104, ship 
to June sailing, guaranteed good fair, closing at 93d for 
sailing; 7,200 Western Madras, at 9d to 9$4, ship named 
y sailing, guaranteed fair new, closing at 944 for June-July 
; 2,300 Coconda, at 9d to 9$d, August to June sailing, 
sed fair red, closing at 9d for June-July sailing; 140 
, at 11g, guaranteed fully fair, machine-ginned; 100 
wuttee, at 103d, June sailing, guaranteed fair new ; 200 
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—— at 8d, July sailing, guaranteed fair new; 600 American, 
riod 44. ig 114d, November-December shipment, guaranteed low 
* | Geos ; z—total, 26,890 bales. 
" jeronts, Dativertes, awd STook or East lnpia, OntNa, AND JAPAN 
; i Corrow in Lonpon. 
1 Surat & Tinni- Bengal & China & 
rhe inde, Madras. veily. Japan. *Total 
u ~~ bales, bales. bales. bales, bales, 
4} ia Imports, Jam. to Sept. 23, 1869 1428 ... 85182 60614 wn 27017 ww ove 185697 
| ie = 
10 on 1868 9649 ... 95619 B2B96 ure one. ane LEBEL: 
i ub Fe as i iin iow 17sus we ons . aes <« 1048 .., 182194 
Delivered, Jan. 1 toSept.23, wae 217! js is co's a 287120 
) re ase = 1868 7752... 126135 © 36816 .. 327 .. 183118 
» | 19 isa ow 1867 9488 ... 73511 oe 41111 1. 2325 ... 185072 
ul. Glock, Bopt. 23, 1869 vrerecveree 842 .. 16200 18131 ne 7287 ee see aan 39869 
3 Ne ee 
a) = RO icles 6781 B7B19 aun 21595 ee 4 se 74362 
n| = al IT snaiaiiin 4106 ... 57212 .ue BIBBL cee 177 ove 110812 
, o * Including other kinds. 
ni Corron A¥Loat To Evrore on Serr. 24. 
{ - Coast,for Foreign Total Total 
4} London. Liverpool. orders. ports. 1869. 1868. 
i ~ bales. bales. bales. bales. bales. bales, 
“ 1751 .» 251821 ... 6358 ... 41061... 300481... 459163 
asin GOL wo = 1572 ace sco 7996 see 3OLTS vo 15089 
siaeantes 69220 1. 3778 avo 4405 4. 77398... 86321 
GOODS cae sce ae 5245... 51903 ... 36887 
16400 1.6 21580 ro see see 18250 ... 56180 .. 86537 
184630 ... 278202 ..6 6358 so. 76947 ... 496137 10 see 
veo 187207 we 475196 ... 22101 1. 49443 ... + ese 638947 





NEW YORK.—Seprempar 10. 

By special telegrams received by us to-night from each of the 
Southern ports, we are in possession of the returns showing the 
receipts, exports, &c., of cotton for the week ending this evening, 
Sept. 10. From the figures thus obtained it appears that the 
total receipts for the seven days have reached 12,351 bales, 
against 3,971 bales last week, 1,818 bales the previous week, and 
1,361 bales three weeks since. The exports for the week 
ending this evening reach a total of 494 bales, of which 
419 bales were to Great Britain aud 75 bales to the continent, 
while the stocks at all the ports, as made up this evening, are 
now 12,906 bales. Below we give the exports and stocks 
for the week, and also for the corresponding week of last 
season, as telegraphed to us by our own correspondents at 
the various ports to-uight:— 






Exported to 
Great 
Britain. 










Week ending Sept. 10. 
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From the foregoing statement it will be seen that, compared 
with the a week of last season, there is a Sieane 
in the exports this week of 3,475 bales, while the stocks to-night 
ate 25,695 bales less than they were at this time a year ago. 
The ward movement in prices usual at this season of the 
year has begun during the past week. We have had a very 
a market, buyers only taking sufficient to supply their abso- 
necessities; but under the influence of the liberal arrivals of 
the new at some of the ports, and the favourable view taken 
&s to the total yield, holders have been led to offer ail their stock, 
new and old, more freely, in some cases forcing it upon the 
market, so that prices have been about lc lower. ‘Towards the 
close, however, there is more firmness for cotton on the spot, the 
stock being so very small ; but for delivery next week a conces- 
son of from 1c to 2c is offered, Last Saturday few sales were 
made, but all grades above middling advanced 4c, ordinary being 
quoted at 30}c, good ordinary 32}c, and low middling 34}c, 
while middling remained at 35e. Monday the market was very 
quiet; quotations were without change, though prices were 
searcely so firm. Tuesday the downward movement began, low 
middling having fallen off $c, avd all other grades 4c. On 
Wednesday there was a further decline of $c on middling and 
low —? and on the inferior grades of 4c. Thursday there 
was more doing, but prices were }c off on middling and }c 
on all other es. To-day there has been no change in quota- 
tions, and the close is quiet, but, as stated above, rather firmer. 
For forward delivery there has been less doing at lower rates. 
The total sales.of this description have reached 3,550 bales (all 
ing, or on the basis of low middling, except as hereafter 
stated), of which 750 bales were for September, 100 bales on. pri- 
vate terms, 100 bales at 31c, 100 bales at §2}e, 100 bales at sje, 
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200 bales at 3lc, 150 bales middling and low middiing a: 3ljc 
and 32}c respectively ; 400 bales for October, 300 bales on pri- 
vate terms, and 100 bales at 283c; 150 bales for November, 50 
bales on private terms, and 100 bales at 27}¢; 1,100 bales for 
December, 300 bales on private terms, 100 bales at 26}c, 200 
bales at 270, 500 bales at 274c; 500 bales for January, 100 bales 
on private terms, and 400 bales at 26}c; 250 bales for December 
and January, 200 bales half each month 26}c, and 50 bales on. 

rivate terms; 400 bales for December free. on board at New 

rleans on private terms, ‘Ihe total sales for immediate delivery 
this week foot up 4,254 bales (including 1,369 bales to arrive), 
of which 3,726 bales were taken by spinners, 499 bales on spe- 
culation, 29 bales to exporters, aud the following are the closing 
quotations :— 











Upland and 
Fi 
c 
Ordinary........ - per 1b} 293 @ 
GO0d OFdINATY ...-.0c0ecscceesseeeenes 3 
Low middling «| 33 5 
Middling ........ oe| Of 344 344 2 





ReEcerrrs aNnp THE Crop.—We have a farther large increase in 
the receipts this week, the total being 1,360 bales in excess of the 
corresponding week of last year. It will be seen that the move- 
ment of the crop continues very free in the Atlantic States, but 
less so in the Gulf States; the arrivals at the Gulf ports being 
considerably less than in 1868, while at Savannah and Charleston 
they are more than three times what they then were. These facts’ 
are a fair indication of the present condition of the crop. 
Georgia and South Carolina are marketing their cotton early, be- 
cause the heat and drought have matured the bolis rapidly. It is 
claimed that their largest receipts will be during October and 
November, as the upper crop is much injared. Still, after de- 
ducting the estimated loss from this cause, the total yield in all 
the. Atlantic States (including Florida) will, it is generally 
thought, about equal the yield of that section in 1867-8. On the 
other hand, at the Gulf ports cotton is probably at least ten days 
less forward han last year; hence we see it coming forward less 
rapidly. The plant is, however, with some few exceptions, in a good, 
healthy condition; the freedmen are working well, and the 
weather is favourable, so that picking is progressing very satis- 
factorily, and the present disposition in that portion of the cotton 
region is to increase crop estimates. With a late au'umn, they 
claim that their receipts will probably be in excess of the receipts 
for the year (1868-9) which has justclosed, If these views are 
correct (and they. agree with those.current here), we can only 
conclude that there will be a considerable increase in the crop of 
this year. 

The exports of cotton this week from New York show anincrease 
from last week, the total reaching 2,148 bales, against 1,256 bales 
last week. Below we give our table, showing the exports of cotton 
from New York, and their direction for each of the last four 
weeks; also the total exports and direction since September 1, 
1868; and in the last column the total for the same period of the 
previous year :— 

Exports of Corrow (bales) from New Yorx since Sept. 1, 1868, 









Exported to— 


Liverpoo! 
Other British ports 
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Total to Nerth Europe......... 
Spain, Overto, and Gibraltar... 
All others 
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‘The following are tne receipts of cotton at New Yors, Bunon 


— and Baltimore, tor the last week, and since Sept’ 
1, 1869 :— 
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The following message has been received by Messrs Stokes, 
M‘Haffie, and Co. :— 

“New Yorx, Sept. 22.—Four days’ receipts of cotton are 
23,000 bales, against 15,000 bales in the four days last week. 
The total receipts for the corresponding week last year were 
80,000 bales. Exports to Great Britain, 1,000 bales; to France, 
1,000 bales ; to Continent, 100 bales. The quotation for Middling 
Orleans, laid down in Liverpool, with all charges, is 1230 
Middling Memphis, 123d. Middling Savannah, 12d.” 

The above quotations all include an allowance of 6 per cent. 
for loss in weight, 


MARKETS IN THE MANUFACTURING DISTRICTS 


The accounts from the manufacturing districts must be regarded 
as tolerably satisfactory on the whole, ‘The wool trade, owing to 
the increasing firmness in the demand for woollen goods, bas 
ruled fairly active, though the recent improvement in the prices 
has not been maintained. Hardware goods of all kinds have met 
a steady inquiry at late rates. Coal and iron have sold freely on 
former terms, but considerable depression still exists in the cotton 
goods’ market, notwithstanding the recent reduction in the 
quotations. 

Mancuester, Sept. 25.—This market has continued very quiet 
throughout the whole wank: Yesterday and to-day there was 
perhaps rather more disposition to do business; the offers, how- 
ever, were generally too low, and the few sales effected were at 
the very lowest point, and at prices which were hitherto refused. 
The large buyers for the East still keep out of the market, and 
though production of late is again lessened, stocks are on the in- 
crease, and nearly all orders are running out. Short time and 
closing of mills will likely be the result if the present depression 
continues much longer. 

CoMPARATIVE STATEMENT OF THE CoTTon TRADE. 


Corresponding week in 


Raw Corron. we 
1866 | 1867 


No. 40 Mora Yaxs, fair, 2nd quality ......| 
No. — Water Twist, ditto 

2€-in, Printer, 29 yds, 4 lbs 3 oz 

in, T3 ree, , ditto, 5 Ibs 2 oz § 

89-in, 60 reed, Gold Ena Shirtings, ove 

Yards, SIDS 4 O2......r00-sere0e 
40-in, 66 reed, ditto, ditto, Sibs 12 oz| 12 : 0 21 
40-in, 72 reed, ditto, ditto, 9lbs 5 oz) 13 3 |22 
89-in, 44 reed. Red End Long Cloth, 36) 
ont earrarrnccerosrres -meecccosreorert 20S. |S 912 oe ee oie 8 

BraprorD.—The business doing in wool to-day is still of a 
hand-to-mouth character. The transactions are still almost | 
wholly confined to bright-haired wools and the better classes of 
hogs. Good North country wools are alse in moderate request. 
But comparatively little is doing in the middle and lower qualities, 
The woreted yarn trade continues very dull and inanimate. Ex- 
port merchants buy very Sparingly, and show no disposition to 

speculate. The demand is for immediate consumptiov. There 
is great torpor in the piece trade, and the demand for all quarters 
is reduced to the lowest point, and yet prices are pretty firmly 
maintaiued. 

Rocuparz.—The flannel trade keeps somewhat dull, considering 
the season of the year, buyers purchasing winter stocks with great 
caution, and not in large bulk. There was no improvement in 
the demand for Yorkshire goods. Wools are in moderate request, 
but the demand is scarcely so active as we lately had to report. 
The prices of flannels and the raw material present no change 
since last week, 

LgEps.—The merkets in the eloth-halls have presented nothing 
very important, either as to the number of buyers, the amount of 
business done, or the kinds of goods which changed hands. With 
the exception of some classes of fancy tweeds, there is no scarcity 
of stock to satisfy thedemand. The prices of wool, woollen yarns, 
and goods are alike firm. The flax trade here keeps somewhat 
quiet, but the prices of threads and yarns are steady. 

LeicesTer.—No new feature has arisen in the wool market 
to disturb the torpor which has prevailed for the last few weeks. 
Only choice sorts are in request, and for these staplers are not 
able to realise remunerative prices. Worstead yarns are still 
heavy of sale. The improvement in the state of the hosiery 
trade has been partially lost. There is a steady business doing 
in the boot and shoe trade. 

Nzwcasrie-on-Tyxz.—Notwithstanding the improved tone in 
Newcastle produce in general, chemicals have not made such pro- 
gress as was anticipated, and with the exception of perbaps 
ey powder and sulphate of copper all articles remain 

angu 

Cazpirr.—The steam coal trade has, to some extent, been 
interfered with by the adverse winds and heavy gales which have 
prevailed. Steam coal proprietors and shippers have a fair amount 
of orders on their books, and prices have a tendency to improve. 
The house coal trade is not characterised with any degree of 
priskness, but the near approach of the winter season will, no 
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doubt, speedily cause an increase in the demand. The iron i 
bas not materially altered its position during the past week, cons 
siderable activity beiog evinced at the rail mills. 


DunDEx.—The demand for flax on the spot is very 
except for the better descriptions, which are rather scarce; As 
consumers expect to get better quality when the new crop comes || 
forward, they wish to keep their saoeks as low as possible, and} 
only buy such small lots as they require for immediate use. Thers 
has lately been an improved demand for tows of fine and |} 
medium quality, and prices are pretty well maintained. Jute hag 
become quieter, and consumers hold back, in expectation that a 
continuance of large shipments will cause prices to give 
The demand for flax yarns continues very inanimate, and prices 
are consequently rather irregular. Tow yarns continue to move 
off at previous prices, but the demand is scarcely so brisk as it wag 
a short time ago. Jute yarns are steady, and prices arg 
unaltered. 

Betrast.—Flax—The markets continues to be tolerably wall 
supplied, and the demand is generally active, at firm prices, For 
yarns the demand is still inactive, and transactions during the 
past week have been restricted. In linens the principal business 
transacted was in coarse numbers. Tows have been selling at 
prices previously current. Stocks have slightly increased. A 
tair but not active demand exists for heavy linens; prices are 
steady, and stocks show a slight increase. Some improvement is 
reported in the demand for good makes of cloth for dyeing and 
hollands and roughs ; prices unaltered, 


HupDpERsFiELD.—The attendance of buyers has again been 
very small for the home trade, although there has been rather |} 
more doing on Australian account in the shipping trade. D 
the week there bas been rather more doing ‘in overcoatings for the 
country trade through local houses. There has only been a quiet 
business doing through the week in the local wool trade, no 
especial inducement to speculate presenting itself to our manufac- 
turers just now. Employment throughout the district continues 
generally satisfactory. 


WotverHaMpron.—The ironmosters continue to receive a 
continuous supply of orders for general makes of iron, the only 
branch which is positively flat being plates. ‘The depression in 
the shipbuilding trade partly accounts for this, but the Tees 
district is a great competitor in this article. 
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AMERICAN GRAIN AND FLOUR MARKETS 


NEW YORK—Sepr. 10. 
The market has been quite irregular, the fluctuations being very 
eccentric. Flour has ruled rather dull; shippers early in the 
} week reduced their bids for extra State to $6.50, and would pay 
| no more, but were not able to buy except at 10c to 15c advance 
on that figure. They took some extra round hoop Ohio at 96-55 
to $6.80. The medium winter wheat extras, such as depend ons}, 
trade demand, have been dull and heavy ; but flours from spring 
wheat of all grades show an improving tendency at the close, 
Family flours are dull, and all Southern flours are neg) Re- 
ceipts are small for the season, but there is no disposition to accu- 
mulate stocks in store. Wheat hes come forward. more freely, 
and the downward tendency noted in our last as resulting from 
the difficulty of negotiating exchange covtinued until amber 
winter sold at $1.53 to $1.55, and No. 2 spring at $1.45 to $1.48 
on Tuesday last; but since that date, in the face of dull accounts 
from Liverpool and lower gold, there has been a recovery of 
8c to Se per bushel, The advance to-day was 2c per bushel, and 

; was partly due to the necessities of shippers in meeting freight 
engagements. No. 2 spring c osed nominal at $1.48 to $1.52, as 
in quality. Corn has arrived in quite liberal quantities, and at 
close had declined Sc per bushel from the highest price of the 
week. The prospect of a full supply for the balance of the season 
may now be considered as very good. Oats, like corp, have} 
arrived more freely, but have been very sparingly offered, and by 
this means prices haye been maintained. Rye remains nearly 
nominal. Barley has not yet arrived in sufficient quantities to 
establish prices; two car loads of State were forced on sale at 
I. .18, but our quotations more nearly represent the market. 

arley malt unsettled. Our higher figures for prime old Canada 

peas remain nominal, 


Quantity or Grams “iw Sicutr” Szpr. 4. 
Wheat. Corn. 
bush. bush. 
iersae 127,736 
631,083 
760, 628 


ae 044, 8658 
"563, 898 
471,088 


.- 8,589,136 
e«« 2,588,887 
exe 2,498, 356 
++. 2,002,931 


In store at New York 
In store at Buffalo 

In store at Chicago 

In store at Milwaukee 
Afloat on State canals 
Afloat on lakes 


- i a Wb rrorocccncccccsccecseces 2,960,981 








eo. 


a 855829 


oS 
Epes 


& 
Qe 


sarass 


ry 


ay 
ce 


1a, 


4% 


S®SSSaRE58 6 


\} BSSStasa S3S* * 





i Week. Jan, 1. Week. Jan, 1. 


£ Eh 


Bee 


igTATE OF THE CORN TRADE DURING THE WERK. 


| Farmers have shown very little disposition to forward their 
to market, and but little progress has been made with 


gESE S@ 


ee secent boisterous weather, and a considerable quantity of 


| te Seoteh barley and oat crops are yet uncut. Nevertheless the 










cauubbls 92,280 ... 1,948,445... 69,445... 1,474,895 

meal ...-- 1,085... 166,060"... 1,480... 222,925 
eeat........bush 344,985 ... 12,474,225 ... 169,945 ... 5,286,545 
ee... 95,555 ... 6,420,885 ... 362,060... 18,614,865 
RE se 175... 262265... 8,065... 246,675 
hb ......:0 4,395... 787,940... 515... 881,815 
Bie coseseseoreree 162,680 ... 4,074,405 ... 345,885 ... 4,480,090 





LONDON MARKETS. 





Marx Lang, Fetpay Evenrne. 


} ateshing operations. Harvest labours have been greatly retarded 


js still out in the fields. It is asserted that a fifth part of 


great bulk of the new produce has been secured in excellent order, 
oa js foundto be very suitable for milling purposes. Trade 
bes ruled dull throughout the country, and an average decline 
gflsto 2s per quarter has taken place in the quotations from 
both old and new wheat. The downward tendency has been 
farther influenced by the continued large arrivals of grain-laden 
vessels off the coast. As however the quantity of produce 
on passage has been greatly reduced by these importations, this 
islikely to produce considerable firmness later in the season. 
Thesamples of barley on offer have not been uniformly good, 
much of it being thia and of inferior colour. Malting descrip- 
tions have ruled firm, but other qualities have given way 6d to 
lsper quarter. Oats have declined to a nearly similar extent ; 
but beans and peas have been scarce, and have commanded late 
rates. 


Very little change is apparent in the foreign grain markets. 
There have apparently been but few operations in new wheat for 
shipment, though it is now offering in considerable quantities. 
The American wheat crop is evidently a large one, and we are 
promised extensive supplies trom that quarter. 


Mr Geo. Dornbusch thus reports the state of the floating grain 
and seed trades :—Since last Friday only 42 grain and seed- mdeo 
vessels have arrived at ports-of-caill—viz., 21 wheat, 17 maize, 2 
beans, and 2 linseed. The floating grain trade has this week 
been inactive. Wheat slow sale at 1s 6d to 2s 6d reduction, ex- 
oe? fine sorts, which are becoming scarce. Maize: last 

day prices advanced 6d, but since the demand has slackened 
andthe sale has become slow and prices turned downwards. 
Barley 6d to ls cheaper. In rye the trade is at a standstill. The 
teported sales are as follows:—Wheat—25 arrived cargoes: 
Marianopoli, 503 6d to 525; Berdianski, 463; Ghirka Taganrog, 
465 to 48s 6d; Sarotoff, 46s 94; Don Ghirka, 463 6d to 49s 3d; 
Yeisk, 463 6a ; Ghirka Odessa, "49s 434 to 50s 9d; Banat, 45s 
per 492 Ibs ; Polish Odessa; 48s; soft "Boos, 383 ; 
spring new York, 463 to 493 per 480 lbs. Maize—37 
| arrived cargoes : Galatz, 81s 3d to 323; Moldavian, 30s to 31s; 
| Rachova, 30s 9d to 31s 44d per 492 lbs; Danubian, 29 "6u to 303 6d ; 
Wallachian, 293 3d to 303 13d; Bulgarian, 293 9d to 30s 34; 
Varna, 293 6d; Italian, oma - 31s 6d; Silonica, 288 to 29s 6d 
per 480 lbs. On passage : Danubian, 30s to 31s; ditto to be 
shipped (over 45,000 quarters), 32s per 480 lbs; G alatz shipping, 
323 6d per 492 Ibs. Barley—3 arrived cargoes: Taganrog, 25s ; 
253 94; Catania, 243 6d per 400 lbs. Linseed—Dariug the 
few days a ‘considerable amount of business has been done in 
won passage and for shipment at 1s advance on the week. 
8 arrived cargoes hereby sold: Berdianski, 578 94; Odessa, 
578 9d per 4241bs, A.T. 2,400 qrs Tuganrog, on passage, 58s 
Per 424 lbs, A.T. 50 tons Calcutta on passage, 623 3d per 
410 lbs, A. T. To- day 200 tons Calcutta, on passage, has been sold 
from July at 62394 to 62s 6d per 410 lbs, A.T., and about 
20,000 grs Azow have during the last four days been sold on 
Passage at 58s to-58s 6d, and September-October shipment at 
598 3d per 424 lbs, A.T. Rapeseed quiet. Cotton-seed dull, and 
2s 6d to 5s cheaper. A cargo off the coast sold at 9/ 7s 6d 





per ton. 
The London averages announced this day are :— 
qra. s da 
Wheat .......... enrecsoncevesoosoonees: worscossosocopees scssessecesese 6503 at 52 3 
SI iii testiinigisiesaheendspachabhiiidldiahnabdbinediaasineiuaies. 102 36 4 
QOAR -eccsccscncee penadhensbeeneneetanecerenl a asthinitsnabinatinmhecdal 220 «434 4 
Sui ARRIVALS THIS WEEK. 
Wheat. Barley. Malt. Oats, Flour, 
qrs. qrs. qrs. sacks 
Raglish & Scotch aS sic: WO. inias, ABD sales, ORUEE thee 
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we | O47S—English, Poland & potato . ak a 
= — | white, feed su 37 28 































English, white, new..... 48 3 DIAG cevccsrescereee 26 27 
TOG, TOW scerscserssersseee 42 50) Scotch, ‘Hopetown and Wide. cas: one 

Danzig and ene high - — Angusand Vieseseseev seo ane 
‘uixed 52° 55 Irish, os 

Rostock and Wismar, newéold 52 55 — 22 

Stettin, Stralsund, and Wolgast 50 52 — 23 

Danish, Holstein, & Brunswick 50 62 26 

St Petersburg, soft...per 496 Ibs 47 50 27 

Common and Sursk «...e.ss0 seen 45047 23 

KUbankt .......cccscccccsscecesesesees 45 47 25 

Marianopoli and Berdianski... 50 53 é ose. 26 

Odessa and Sea of Azoff, sot, RYB—English......ccsceersecsesoesrere ~ 3S 38 
per 496 lbs .. 50 Targs—Loglish, winter...per ar eve eee 

Anstralian ..rcerecseeee . 54 Foreign, large, spring .........00 82 45 

Bartey—English malting, ‘D w 36 ‘3 Inpian Corn, per 480 ibs— 

Scotch malting .....0.00000000-00008 38 40} American, white . «ee BL. 632 
a distilling... eae _ yellow und mixed. ne eee tee 
— grinding... on Galatz, Odessa, and Ibrail, 

Foreign malting 44 POUT i crcccctoresssrdstcoscorense . 30 23 
— aistilng per 432 lbs.. | Fuour, per 280 lbs—Town made 
——~ STINGING ..erecerrrereees * 37 29 delivered to the baker -39 47 

Odessa and Deneha, per 400 ibs 25 26 Country marks 38 

BEANS—ENguish’ .....cccccsoesesseses 40 4%| Hungarian...... 58 

Dutch, Hanoverian, and French 89 40; Australian... 38 


Egyptian & Sicilian, per480 lbs 38 «439 |) American and Canadian fancy 
Peas—English, white boilerssnew 41 42 brands per 196 IS.ssceccereere 27 28 
— grey, dun, and American superfine to extra 
maple ihocedhbions 0. ete: dee]. SUBERIO dccccetcessoesecsss nities 90 
= DMC. ..ncerscensreeses v0 American common to fine ....0 28 25 
di| Ctennenfeeth, fine, po ton £17 ‘(18 
bd FOUN severe 16 17 











COLONIAL AND FOREIGN PRODUCE MARKETS. 
TRANSACTIONS OF THE WEEK. 


For REPORT? OF THIS DAY's Markets see ‘* PostscRirr”. 
Muvoure Lang, Fripay Mosnine. 

SuGar.—The demand has not improved, and prices have experienced 
some further slfght decline upon the lower qualities, West India meets 
with a limited inquiry influenced by the dulness of refined, and the 
sales to yesterday did not exceed 1,000 casks. Barbadoes by auction, 
32s 6d to 38s 6d; grainy, 41s 6d per cwt. A few floating cargoes of 
foreign have sold for the United Kingdom. Unclayed Manila is rather 
cheaper, and several parcels nave sold. The landings last week were 
5,900 tons, and the deliveries for home use retain the late improvement. 
At the close of last week the stock was 80,820 tons, against 76,950 tons 
and 103,970 tons in 1868 and 1867 inclusive. The Dutch Trading 
Company’s sale of Java has gone rather higher. 

Foreign.—A fow sales have been made in Porto Rico on former 
terms by private contract. 345 casks 65 barrels by auction part sold at 
33s to 38s 6d for brown to middling yellow. A floating cargo of Havana 
sold for the United Kingdom, No. 114, at 288 6d; 10}, 288. Two of 
Ouba: Muscovado, 26s to 26s 6d; with some clayed at 28s 6d; one of 
grainy at 27s percwt. 25,000 bags unclayed Manila have sold on the 
spot at 27s 6d to 28s 3d per cwt. 


Refined.—The market continues quiet, and prices show aslight decline 
for the week. 

MotassEs.—About 400 puncheons St Kitts have sold at 16s 6d 
per cwt. 

Cocoa.—Trinidad has been firm, with business by private contract. 
At auction 1,291 bags Trinidad chiefly sold at full rates ranging from 
50s to 92s for low to fine, with a few lots 107s to 115s. 490 bags 
Grenada sold at 45s to 473; a few lots good, 49s to 54s. 222 bags 
Guayaquil and 77 bags Surinam were withdrawn. 


Rum.—The late advance is maintained, and the market has been 
firm; 60,000 gallons are required by the Government. Sales reported |/ 
in Jamaica at 3s 74 to 40 3d per gallon, Leewards have sold at 2s 2d 
to 2s 4d per proof gallon. 

Oorrre.—The Netherland Trading Company’s sale of 129,300 bags 
Java, held on Wednesday, went rather over the valuations, and this 
market is firmer. There has been more inquiry for native Ceylon, and 
1,553 bags sold with spirit at 50s 6d to 54s for ordinary and very good 
ordinary, and bold at 58s 6d. 1,199 casks 388 barrels and bags plan- 
tation Ceylon sold, and the better kinds went dearer: middling to bold 
coloury, 733 to 85s; low middling to middling mixed, 68s to 72s ; small 
berry and pale, 60s to 67s. 155 casks 1,711 cases 1, 420 bags East India 
sold upon former terms for Winard, Neilgherry, &a. ; ; pale and grey, 
58s to 695; middling to bold coloury, 708 to 80s 6d. 1,083 bags Costa 
Rica sold at 56s 6d to 71s for ordinary to middling. 3, 397 bags Guate- | 








mala chiefly sold at 50s 6d to 67s. Of 873 bags Rio, the sound portion 
sold at 46s to 48s; and 547 bags washed Rio were partly disposed of at 
59s to 658. 576 bags Singapore realised 59s to 50s 6d per cwt. 1,907 
bags Manila withdrawn. 

‘Tra.—Further imports of new season’s congon have taken place by 
steamer, and the first sailing vessel of the season has arrived. Fine 
are scarce. The trade have bought to a moderate extent of the medium 
to good grades. Public sales of 25,333 packages were held from 
Tuesday to yesterday inclusive, the chief portion of that quantity being 
sold without reserve. Common to fair grades of congou went at eoeter 
rates. Good Moning, per steamer, sold at 1s 99d to 1s 11d per Ib. | 
Prices generally showed little alteration. 

Rick.—Holders generally are not sellers on former terms, and the 
market is firm ; shipmeuts to Europe have fallen off, but stocks continue 
very large. By private contract a few parcels have changed hands, 
inclading middling white Bengal at 9s 6d; Ballam, 9s 3d to 9s 444; 
Siam, 8s 6d to 8s 9a; pinky Madras,.9s 6a ; ; Rangoon, 8s 9d to 9s 9d ; 
Moulmein, 9s 9d. 2, 046 bags Bengal were taken in at 18s for fine 
per cwt. | 

Imports and Dzexivertss of Rice to Sept. 18, with Stooxs on hand. 
1969 1868 1867 1836 
tons 560u0 ... 48550 ... 8200 .... 19700 Pies 
o» 44750 ... 385°0 .. 50430 ... 36170 
+ 43930 ... 26270 ... 7520 ... 15850 


Twnported .....00¢ 
Total delivered 
SOCK ccoccccsccsee 
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| Saco.—215 bags‘part sold at 18s for small brownish. 50 boxes, 198 
} 


cwt. 
Pe Tarioca,—784 bags Penang part sold at 2}d to 23d per Ib. 
Srices.—The supply of Penang black pepper has been large. 8,032 
| bags by auction about half sold at easier rates, from 4d to 44d for 
| arrival. On the spot Singapore has sold at “a to 43d. White in 
| fair quality. Privately less inquiry and no further business for 
| moderate demand at 5jd for Singapore. 156 bags by auctiou realised 
| that price for fair quality. 1,181 bags Zanzibar cloves sold steadily at 
2} to.3d for middling quality. 4 cases Penang realised 11d. 5,219 
s Zanzibar clove stems part sold at 1d. 14 cases Penang mace 
| sold at advanced rates: middling to fine, 3s 2d to 4s 2d, 1 cask 
7 chests Dutch low red, 2s 6d. 46 cases Penang brown nutmegs part 
| sold at easier rates: 92 and 84 to the lb, 2s 3d to 2s 6d; 69, 3s 9d. 
| Large sales have been made in cinnamon chips at advanced rates, from 
Gd to 93d. Bark, 4¢d to 53d per lb, including 866 packages sold by 
auction. Cinnamon is nottirm. 54 cases wormy Cochin ginger sold at 
| 41s to 43s, 417 bags African part sold at 25s. 100 pockets Bengal 
| bought in at 27s. 197 barrels Jamaica sold steadily at 37s to 75s, and 
fine sold at 5110s. 330 bags at 37s to 38s per cwt. 
SaLTPeTee.—Transactions have been very limited this week. Bengal, 
of “t per cent. refraction, has sold at 21s 6d. For arrival, 21s per cwt 
pai 


Iurorts and Detiveries of SaLtpeTre to Sept. 18, with Stocks on hand. 
¢ 1869 


; 1868, 1867, 1866. 
E BPOTUS ..oceccesseessesecereerrsverestOBS 7750 see 
UBL VOTIOS .scecescecececeeesseree ssecsssece 7850 coe 7380 cee 9000 nee 7690 
DUBE ceeccenieciinsnseinestcccccscccnescsces- GOOD wee: . C200: cco OBO wee 700 
Coontneat.—On Wednesday there were 1,876 bags brought forward. 


5670 2. 6460 ... 6700 


/| Of this quantity 1,415 bags comprised Teueriffe, which sold at ld to 2d 


| sold, 


| is dearer in Holland. Spelter remains quiet. 


| vance, 


| Sperm without alteration, and the market steady. 
1] quoted 43/. 


decline upon blacks, ranging from 2s 9d to 3s 10d, for ordinary to fine. 
Silvers went about the same as before, from 2s 8d to 2s 10d. A few 
lots Mexican silver brought 2s 7d. 487 bags Honduras chiefly 
silvers at 2s 5d to 3s per lb. The deliveries since the 
| beginning of the year have been 19,670 serons. In 1865 to the same 

date 11,830 serons, &c., were delivered. The increase each year since 
| has been steadily progressing year by year. 


Orser DrysatTery Goops.—Cutch remains quiet. Gambier meets 


with rather more demand, at 17s 3d to 17s 6d. Cubes part sold at 22s. 


SaFFLowEr is held for higher rates. 

Ssettac.—The market is quiet. 780 chests by auction part sold at 
last week’s prices. 

Meraus.—The only change of importance has been the speculative 
demand for tin. Straits have advanced in price, selling at 131s to 
131s 6d, and to arrive, 130s to 130s 6d. No change in British. Banca 
Common plates nominal, 
at about 20/. Scotch pjg iron has not quite maintained last week’s ad- 
being quoted 52s 9d cash. Copper remains unsettled, as the ship- 
ments do not fail off. Chili bars quoted 67/ to 68/ per ton. The quo- 


| tations of British are unsettled. No alteration in other metals. 


Jurs.—Sales of moderate extent have been effected by private con- 


| tract. At auction, on Wednesday, 3,874 bales were chiefly withdrawn, 


a small portion selling on former terms, from 15/ 103 to 20/ 10s per ton. 

Hemr.—Russian has been in rather limited demand. Petersburg 
clean, 34/ to 35/. Manila steady, with few sellers, unless at some 
further advance. 


LuxssEp.—The market is firmer. Several cargoes of Black Sea, off 


| the coast, have sold at 57s 6d to 57s 9d; duty shipments at 58s to 


58s Gd. Calcutta quoted 62s 3d to 62s 9d per quarter. 

Ous.—Olive has continued dull. Mogadore, 51/ 10s to 51/ 15s. 
Cocoa-nut has been 
dull owing to recent larger arrivals. Palm firmer, awd fine Lagos 
Linseed dull, closing at 31/5s. English brown rape dull 





at 39/ to 392 158 and 41/ 10s per ton first four months of 1870. 
PrrroLteum.—American refined dull at 1s 7d to 1s 7$d per gallon. 
Tattow.—The market has shown rather an improving tendency 

owing to short imports, and a steady business has been done this 

week. New Petersburg, 49s; October to March, 48s 6d to 49s per cwt. 

There is not quite so much business doing this morning. 

PARTICULARS OF TALLOW.—Monday, Sept. 20, 1st9. 
1867. 1868. 
casks. casks. 

- 16378 ... 23,863 ... 

ooo  R0BT in 

‘ soe 29,508... 

46sd ... 45861 .. 

42364 ... 4880d .,. 


Stock this day 
Delivere | last week 
Ditto from lst June 
Arrived last week .... 
Ditte from lst June 


POSTSCRIPT. Fripay NicHT, 

Svuear.—The market is steady to-day, with rather more inquiry. 
300 bushels soft brown Penang by auction to-day sold at 26s 6d to 28s. 
1,411 bags Penang at 31s to 33s for middling to good brown. 127 bags 
grainy white Egyptian sold at 43s 6d. 1,033 casks West India found 
buyers, making the week’s business 2,033 casks. Barbadoes by auction 
obtained previous rates. A floating cargo of Cuba reported for the 
United Kingdom at 26s 3d per cwt. 

CorrkE.—The public sales were large, and chiefly comprised planta- 


| tion Ceylon, 1,774 casks 1,567 barrels and bags of which sold with 


spirit at fully yesterday’s rates to 1s per cwt advance. 
Ricz.—A ‘0 of 1,000 tons Rangoon sold at 9s 6d ex ship. 
SmEtLac.—557 chests sold at rather lower rates : reddish to good 
orange, 828 to 88s; liver and livery orange, 77s to 82s. 
TaLtow.—Prices went 1s 6d to 286d higher. 620 casks 118 cases 
chiefiy sold : Australian sheep, 478 to 488 34; beef, 44s to 488; 186 
casks 40 barrels Rio Grande, 448 to 48s per cwt. 


ADDITIONAL NOTICES. 

Rerixep Stcar.—The home market continues steady, without any 
particular change of note. Dutch-crushed is fizm at previous quota- 
tions. 

Green Froir.—A lively demand exists for all kinds. The first 
arrival of Almenia grapes, per steamer, has been received; quality and 
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condition good, and sold by Keeling and Hunt at 

to encourage further shipments. More summer oranges have been re 

ceived — the ne which have been attended with a reduction in 
ice, with loss to the shippers. uiry for Brazil Barcelona 

vuh buyers for the ec ag — = — 
Dry Frorr.—Ourrants are extremely quiet, the trade showing no 

disposition to buy at present prices and heavy arrivals 

looked for. Valentias have meta brisk sale, and prices of fing 


their position. Sultanas do not attract much attention. 
at a slight reduction on last week's prices, 

Eneuisn Woor.—There is rather better feeling in English wool, more 
especially in long wools; the other descriptions are comparatively 
neglectea: in the former an advance of }d per |b can be obtained, 

SEEDs.—The seed trade has ruled firm for most descriptions d 
the past week ; consumers hold but small stocks, and buy pretty much 
from week to week. 

FLax.—Market quiet. 

Hemp.—Market steady at the quotations. 

Sitx.— Market very quiet ; prices quite nominal. 

Tosacco.—There is a decided firmer tone in the American market, 
and although the stock on sale is small a fair business has been 
in some cases at a trifle advance, and holders show a strong disingling. 
tion to sell except at full rates. In other growths a fair business has 
been done ; the stock of all descriptions very limited. 

LEATHER AND Hipes.—The leather market during the past week 
has shown increased activity. At Leadenhall on Tuesday the transac. 
tions were not on a large scale, and prices were not 
changed. The demand has been chiefly for Engliah butts, 
hides, heavy harness hides, and calf skins of light and middle weights ; 
also for English and foreign bellies, which were scarce, and may be 
quoted 3d higher. 

Merats.—There is not much to remark upon the state of our market, 
Copper is unchanged, a quiet demand prevailing. Iron is firm in price 
by the orders for railway iron, but demand for other kindsis not 
active. Tin is firm in quotations, although transactions are few. Lead 
is rather more inquired for. Spelter neglected. Tin plates still slow 
of sale. 

TaLtLow.—Official market letter issued this evening :— 


Town tallow 
Fat by ditto 


have advanced 3s to 4s, whilst ordinary qualities have Tay aa 


eovoeces en 
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Imports for the week amount to 60 casks. 


METROPOLITAN CATTLE MARKET. 

Monpay, Sept. 20.—The total imports of foreign stock into London 
last week amounted to 13,178 head. In the corresponding period in 
1868 we received 8,890; in 1867, 15,004; in 1866, 16,889; and in 
1865, 22,578 head. 

Scurriizs on BSAcr. 
Sept. 21, 1868. 
5,660 


METROPOLITAN MEAT MARKET. 
Per 8 lbs by the carcase. 
sd s ad 
3 8 | Inferior mutton 
4 | Middling ditto.......... 


HOP MARKET, 


Boroveu, Friday, Sept. 24.—The accounts from the: plantations re- 
present the yield as much below expectation, and confirm the reports 
recently received in reference to the damage sustained by the late gales. 
The market has been firm, and prices have been supported :—Mid. 
and East Kents, 5/ 10s to 7/1038; Weald of Kents, 4/ 10s to 616s; 
Mid Sussex, 4/ 5s to 5/158; Mid Farnhams, 5/ 128 to 7! 108; New 
Country, 5/ to 7/78; Yearlings, 2/ to 3/ 10s. 


COAL MARKET. ; 

Farivar, Sept. 24.—There was a further arrival of sailing ships to-day. 
The tone of the market was rather dull for house coals, and to effect 
sales a reduction of 3d had to be submitted to. In Hartley's no altera~ 
tion. Wallsend: Hartlepool 18s 6d—Original Hartlepool 198 6d— 
Stewart's 18s 6d—Heugh Hall i8s 6d—Pittington 16s 64—South Kelloe 
18s 6d—Tunstall 17s 3d—Cowpen Hartley 15s 94—Hastings’ Hartley 
158 94—West Wylam 16s 6d. Ships at market, 70; sold, 19; gas con- 
tracts, &c., 42—61; unsold, 9; at sea, 45. 

LIVERPOOL MARKETS, 
WOOL. 
(FROM OUR ©WN CORRESPONDENT.) 

Fripay, Sept. 24.—We have to report a moderate demand only, a& 
buyers show no disposition to purchase beyond the requirements 0 
present wants. Holders on the other hand continue firm, and there is 
no change in prices to notice. 

CORN. 
(FROM OUR OWN CORRESPONDENT.) , % 

Fripay, Sept. 24,—Wheat was in moderate demand this me 
and prices favoured purchasers. Flour met a slow sale, and wa 
cheaper. Beans and peas were unaltered. Oatmeal was 6d per , 
lower, Indian corn was in limited demand, at 6d per quarter reduction; 
round yellow, 30s. 
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xermp, Friday, Sept. 24.—There was a limited demand: fo 
) - and new sorts were 1s to 2s per quarter cheaper; old declined 
quarter. Fine barley supported its value; secondary lots dull. 
articles uachanged. 
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Toxspar,; September 21. 
BANKRUPTCY ANNULLED. 
RB. Moore, Birkenhead and Liverpool, attorney. 
BANKRUPTS. 


J, Batty, Brompton road, commission agent—T. Burrows, Fitzroy 
chimney sweeper—A. Cannon, Canterbury, corn dealer—J. Cock, 
} Cambridge street—H. and J. Cole, Bromley, licensed victuallers— 
J, Eawards, Edgware road, watchmaker—T. H. Fox, Newgate street, 
| wire worker—R. Gillet, Myatt’s road, milkman—G. Harrison, Red- 
1 bourne—G. Henbest, Shepherd’s bush—J. Johnson, Great Missenden, 
; .W. Madden, Essex road, greengrocer—T. May, Merrick road, 
=“ Sayer, Greenwich and Poplar, corn dealer—J. H. Spencer, Noel 
watchmaker—O. Strong, Chelsea, watchmaker--S. F. Thompson, 
R. ©. Walker, Walworth and Lyme Regis, shipowner— 
W, A. Ward, Holloway road—J. Wright, Gladstone street, labourer—- 
J. Barker, Loughborough, builder—J. Brown, Nafferton—R. Blomer, 
Leominster, painter—E. Woolstone, Walton-on-the-Naze, dealer in toys— 
W. ing, Birmingham, labourer—J. Brown, Wooler, coach pro- 
| . Brownlow, jun., Belton, flax dealer—T. Brownlow, Belton, 
dealor—W. Brownlow, Belton, flax dealer—P. Codd, South Brent, 
. T. Cornew, Redruth, travelling draper—E. Ella, Lough- 
hairdresser—J. Fleming, Newcastle-upon-Tyne, attorney’s 
. Flogdell, Bungay St Mary—R. Forbes, Bristol, corn merchant 
) A. Li Fritche, Derby, timber broker—J. Gazzard, Summerhill, galva- 
nisr — W. Hardy, Grantham— T. Harrison, Liverpool, pianoforte 
waker—E. J. Heales, New Brompton, shipwright—J. Hollander, Liver- 
pool, watchmaker—R. Jones, Pantyilwyd, quarryman—R. Lamb, Liver- 
general merchant—J. T. Lenny, Liverpool, trunk manufacturer— 
etiam, Leverington, auctioneer—J. Marshall, Exeter, baker— 
Ri Meadowseroft, Kidsgrove, grocer's assistant—R. Murrall, Rowley 
Regis, blacksmith—-R. H. Parish, Earith—W. Pascoe, Beroughbridge, 
wheelwright—A. Pearce, Egg Buckland and Plymouth, ale merchant— 
W. Penn, Gilwern, painter—S. Proctor, Salford—W. Roberts, Penmaen- 
mawr, licensed victualler—T. Seaton, Doncaster, beerhouse keeper— 
«M.A. Snape, Blackburn—O. Sollis, Wiggington, gardener—W. Webb, 
Cslne—M. V. Win, Liverpool, fruiterer—S. Wood, Wavertree—W. 
Wood, Weston-super-Mare, baker. 
SCOTCH SEQUESTRATIONS. 
©. Robertson, Perth, shipmaster, deceased—A. King, Perth, 
merchant, deceased~—W. Garden, Arbroath, miller—A. Grimmond, 
Broughty Ferry, plumber—J. Bremner, Glasgow, plasterer. 


THE GAZETTE OF LAS1 NIGHT. 
BANERUPTS. 
F, Ayres, Redhill, contractor—T. Brassington, Forest hill, builder— 
§. Oohne, Coleman street, commission and general merchant—J. 
Davies, Dovtor’s commons, house and estate agent—C. Ferrario, Percy 
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cireus, general agent—G. Inder, Liquorpond street, bootmaker—E. L. 
Adey, Hornsey, clerk—O. J. Waghorn, Peckham, attorney-at-law— 
E. Akerman, Leadenhall street, printer—A. R.. Jacobs, Choapside, 
wholesale jeweller—W. Brown, Bushey heath, agricultural implement 
handle maker—H. Elt, Dover, printer—B. Eldridge, Walworth, hat 
manufacturer—F. R. Taplin and F. A. Hance, Gloucester road, anc- 
tioneers—R. T. Henshaw, Crouch end, builder—H. Wright, Milton 
street, surgeon dentist—F. H. Rayment, Kentish town, cab driver— 
O. Dennett, Forest hill, builder—W. Garrett, Kennington, accountant— 
W. Cooper, Notting hill, linen draper—W, Wild, South Lambeth, 
laundryman—W.H. Kidman, Esher, grocer—J.G; Ware, Old» Kent 
road, draper—G. King, Battersea, builder—W. Hendley, Bxhall, licensed 
viotualler—T. S$, Wakeman, Birmingham, faney goods factor—W. Towns- 
end, Attleborough, butcher——S. Powell and A. Carr, Birmingham, 
merchants—A. 5, Williams, Aberaman, chemist—G. O. Beer, Wareham, 
currier—W. H. Osborne and J. Bates, Brixham, shipbuilders— W. 
Banks, Exeter, innkeeper—J. Rudd, Middlesborough, innkeeper—J. 
Pullan, Leeds, builder—W. Warburton, Sturton, coal merchant—A. 
Young, Pendleton, ink manufacturer—W. H. Williams, Liverpool, cotton 
broker—G. Evans, Seacomrbe, hotel keeyer—H. Jones, Huyton, com- 
mission agent—E. Margerison, Preston, shuttle: and bobbin maker— 
J. Greenwood, Accrington, waste dealer—Thomas Oldham, Man- 
chester, commission agent—Jobn Robson, jun., Durham, inn- 
keeper—B. Sheen, Wycomde marsh, Chepping Wycombe, wheelwright— 
J. Dickson, Whitehaven, grocer—G. Golightly, Wolsingham,  iron- 
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founder—D. Lloyd, Haverfordwest, saddler—W. Garthwaitey Thorhley, 


innkeeper—T. Sweeney, Manchester, tish dealer—J. Merrick, Birming- 
ham, carpenter—T. Taylor, Chesterfield, fruiterer—D. Dixon, Newport, 
bookseller—H. Young, Ramsgate, shoemaker—O. L. Nash, Swansea, 
licensed victnaller—J. Moyes, Newcastle-upou-Tyne, commercial tra- 
veller—N. Gibson, Elswick, grocer—H. Rawson, Winkburn, labourer— 
W. Kelly, Liverpool, draper—C. Wren, Everzon, hotel manager—J. 
Martindale, Liverpool, licensed victualler—A. Pye, Liverpool, licensed 
vietualler—T. Hudson, Everton, shipbroker—G. Bamford, Hulme, 
baker-—W. Wilde, Hulme, hatter—W. Hésketh; Hulme, flour facter—J. 
Hunt, Upper Heeley, mason—P. Mercer, St Helen’s, grocer—W. Avery, 
North Taunton, inukeeper—J. Spafford, Nottingham, butcher— 
H. Simmonds, Aberystwith, beerhouse keeper—B. eley, Bradford, 
tailor—J. Hird, Bradford, grocer—R. Roberts, Liandadno, joiner— 
A. Speirs, Birkenhead, stationer—S. Smith, Tranmere, licensed 
victualler—G. Wood, Ingatestone, hay dealer—A. Ohester, Welling- 
borough, innkeeper—M. Kearns, Burslem, fruiterer—J. J. Cann, 
Newton Saint Cyres, butcher—J. Harsant, Redhill, tailor—H. Francis, 
Reigate heath, stonemason—J. Hall, jun., Darlington, chemist— 
D. Hyde, Huddersfield, grocer—P. P. Blunden, Haslemere, grocer— 
R. Harboard, King’s Oross road, dairyman—J. Crisp, Great Yarmouth, 
dealer in fish—W. Sackett, Brightou, licensed: hawker—L., Torrey, 
Lewes—J. W.. Boyd, Brighton, general merchant—J, J. White, 
Brighton—E. Fastnedge, draper’s assistant—F J. Engleheart, Seaford 
—T. Mansford, Brighton, commission agent—F. Tuxford; Brighton, 
clerk—V. L. Jacot, Brighton, schoolmasser—O,.M. Jones, Brighton— 
M. M. Berger, Brighton—W. Barnard, Bedwardine,. mille 


I. 
SCOTCH SEQUESTRATIONS. 

A. Middleton, Sonth Queensferry, clothier—A. Young, Monifeth, 
agent and coal merchant—R. Hill, Edinburgh, writer to the signet— 
D. Urquhart, Lochbroom, tacksman—W. Tod, Pilmer, farmer—R. Weir, 
Kayston farm, Milngavie, farmer—-A. Weir, Kayston farm, Miln- 
gavie, farmer. 
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@Mcial Railway ECratic 
Dividend t. Week RECKIP : 
Amonnt per cen eek |— kip T3——____—_____| per 
expended — Scand baally Wines held (Bosond halt Name of Rallway Passengers bp cn ot Totai Jame | mile 
mi On . *| minerals, 
Sew perenma. |* 180. 1868. 1868. enains| parcols.2e'| Cities ke. | Recotote 
(ee ne —_——- -  -C 
2 £ £sdad|;4saqa;£ada 1869 ee PS ilk | 
1153486 | 11,600 | 210 0 | 210 0 | 2130 O [Belfast and Northern Counties...|Sept. 17) 1199 5 4 | S07 4 3| 2106 9 7 
670,000 | 18,611 5600 600 5 0 @ |Blythand Tyne ... oes ooo! ll} 624 0 0/1856 0 0} 2480 0 
Sep Sih 210 0 210 0 | 210 0 |Bombay, Baroda, & Central Indin.jAug. 7) 2393 5 8 {| 19121311 | 420519 7 
4,725,100 | 35,262 276 117 6 2 7 6 |Bristol and Exeter... oe oo |Sept. 19) 5977. 3 5 26351910)! 8613 23 
22006175 | 31477 | 1 5 0 | O15 O | 117 6 |Caledonian... .. .. « 1916155 0 0 \2¢362 0 0} 41437 0 
ale vn $19 . 3 10 . 3 10 . Dowelt and 26Bwennee nea eee Wibichsasbsnensenses Trae i seacepeiil | 8105 : 
1,000,000 | 17 210 10 blinand Drogheda... 2084 
- — 215 0 | 210 0 | 216 © |EmstIndian... ... ss» | 40726 0 
6697,575 | 26,898 210 0 2650 2 & O |Glasgow and South-Western -| 12054 0 
ove ad ove eee ooo _— —_ of Canada ... aoe : 
99,152,900 | 89,079 eco ow ove reat astern = ssn ane 40400 
~ om 210 0 210 0 210 O |GreatIndian Peninsula .. 8 16252 0 
Me71,9% | 42,973 | 315 0 | 2 2 6 | B15 O [Great Northern oso — oonfBOPt 19). ..gececeee) evecevecever| 51463 0 
9,000,545 | 13,154 a a w»  (@reat North of Seotlana... .. eens sraatnnonene 3537 0 
6,208,392 | 14,770 250 210 0 2 5 0 |GreatSoutherrc & Western (Irish) 16) 7185 6 10 | 4314 14 lv | 11500 1 
9668880 | 35,833 | 015 0 | 012 015 0 |@reat Western  .. oe we 1943219 0 0 [40708 0 v | 83927 0 
oo ze 0 0 | 25 © | 1 0 O (Great Western of Canada aad Sil vce ousieadhieemeeneeviet) ENR: 
60%) 56179 | 8 5 0 | 3 7 6 | 8 7 6 |Lancashireand Yorkshire...  ... 19/20101 0 0 |27887 0 0 | 47988 0 
7} 40608 | 3 7 6 | 212 6 | 3 7 6 |London & North-Western, &e.... 19160884 9 0 \63943 0 0 139327 0 
17,402.78 | 47,677 ca oes 012 6 |London, ton & Souta Const 13/20223 0 0 | 5347 © 0 | 25570 0 
7152914; 82923 | 212 6 | 2 0 0 | 212 6 |Londonand esWectere,. - 1D].. coccccccon|eacevecerecn| 29068 O 
one oe oe London, Chatham, , 
ms7s2 | isasia{| - - Fe eae Eueenchest| _-«22/18794. 0 0 | 2628 0 0 | 16427 0 
17,748 | 3 0 0 | 8 © © | 8 © O |London, Tilbury, and Southend... 12} 1588 0 0} 632 0 0} 2220 0 
167 1060 ove 1 5 © |Manebes,, 3! & Lincolnshire 19)10006 0 C \:5398 0 O | 25404 0 
19,418 | 315 0 | 315 315. © {Maryport and Carlisle... 5} 436 0 0| i296 0 Oj} 1732 0 
844 310 0 310 0 2 & © |Metropolitan ore ove 19} cococorccasasente] connccsccsccssense]|,. 1009 0 
617.355 one ove ono District ove ote eos 644 (0 
342,464 one ove ove St John's Wood ow. < esnenteeslasses pel 307: «0 
43,674 | 215 0 | 210 0 | 217 6 |Midiland ... co awe Bs sand chon a.-tis one ce pel eae 
14,305 76/150 110 0: |Midland Gt Western (Irish) 17) 2911 5 0! 317914 7| 6090 19 
28,319 oan pre “ia North British “, peaanpnoncconcscctlonessosasnpsnceses|, SUNOO: © 
00} 2 0 | 3 © O |North-Rastern: eno 
215 @ | 117 6 | 215 O | Do. York .n cep, ove 
31,871 115 3 118 115 0 Do. Leeds ... os eee p |) en 4000 00 00 00 oe $5510 0 
400) 3 26 | 4 0 0 | Do. Carlisic ia, ion 
426 360 426 Do, Stockton and Darlington 
291,048 $00 300 300 London oe oe 19} 3779 0 0) 2298 0°00) 6077 0 
98,220 115 0 160 1. 7 6 |Merth Staffordshire - V)eacconsaancescsccsloonnsssepecnecese| _900V O 
58,198 200 126 2 0 © |South-Kastera oo o 18/26548 3 4/ 6739 4. 7 | 32287 7 
26,561 | 110 0 | © 6 0 | 1 8 9 |South Devon oo. ie 19! 3833 0 0| 1284 0 0] SLIT oO 
; 26, 410 0 | 45 0 | 410 0 |TaffValie .. 3 « oo i If \ccnnsssncssosesccslosesenssecssccese, 6865 0 
eee 200 260 26 0 teeter 14, 166800 /'iai8"0 0 2866 0 
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Seeds-- s 
Caraway ...000+0...pr owt 46 
ecescsesecsonseper gr 60 

red. «per cwt 


consum, a 

8 to 101b mere } 
12 to 14 Ib loaves wee 0 

22 to 24 ID. .coee 47 
Lumps, 45 Ib ..ecccevseseee 46 
Wet eases . covveeee 45 
Pieces ....00 
Bastard 


oo 
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COMMERCIAL TIMES. | ge 0x4 Comrie 
Weekly Price C rrent. Bees, ay eee 


€F The prices in the following list are Drysaleed i ted Mauritius ... 
carefully revised every Friday afternoon Rio, dry Rio Grande .. 
Dy an eminent house in each department. West Coast hides ...... 
Cape, salted ......0» 
Australian.......00+- 
LONDON, Farmar Evert. New York....c0+e+» 
Ashes—nty free 8 oa Be eewee 
First sort P S.pewt 0 UEBIR....0-000% 
eae anal 8. America Horse,p hide Silk—duty free anit 2 


First sort Pearl, U. mamige—tety free 
Montreal .....cccecscesevee 82 Bengal. cana Cossimbuzar conan 17 


Cocoa—duty 1d per Ib 
W. L.—Trinidad..per owt 48 
GeNAdA ..cccccreseesseeee = 


e465 


* 
~ 


For export, free on boasd 
Turkey loaves, 1to41b. 0 
6 1b LOAVES ..ccecsevers sores 40 
10lb do .... . 
41D dO ceveoee 0 
Titlers, 22 to 28 Ib......... 38 
Lumps, ae ecensecee 0 
Crushed 
Bastards . 


Rape, per last of 10 qrs. _ 


ecoooooecsoooocea 
Rowroeocooceooooes 


ra 


eoooca 
eoooa 


os 
SCnmxraoo 
ovowr 


Comercolly ....ce.serees 
China, Tsatlee .....c00rse 1 


ecooocoososo eo oeoeesoon 


Duteh, refined, f. fob. 
6 1b es coeveee 


ouvnw~ 


Manilla ....ccccccsorereveeee 


Leather—per |b 
Crop hides...30 to 45 Ibs 


Coffee—duty 34 per Ib GO .ecaned® «= 65 

Jamaica, good middling to ——_ Butts 16 24 

fINE.......+00000.. per cwt 80 28 36 

fine ordinary to mid...... 55 Foreien Butts 18 * 
Mocha, ungarbled........0- 88 

HOO FO FIMC...ccrrerrereeeres OF Calf Shins... 28 35 

Ceylon, native, fine ord. = 40068 

ANG DOM 22. secsceveree 54 80 100 

food ordinary ......00.0. 51 Dressing Fides ....--.0 

plantation, good ord. to Shaved do 

fine fine ordinary ... 59 Horse Hides, English... 

low middling... 69 do Spanish, perhide 

72 Kips, Petersburg, pr lb 

do East India ......... 


Metals—Correr pr ton 
Sheating, polte. &e... 
Bottoms...-.scccserreveee 8 
a woenensnocensccsecseswse OS 

‘ough cake ...ccccceeee 72 
Best select.....cocrssoee 
Izow, per ton 
Bars, &c., British...... 
Nail T0d8 ....c0cceeeeeee 
Hoops... 

Sheets 

Pig, No. 1, Wales .-- 

Bars 


Seeeeecressceseeetes 


eooooso 


No. 1, crushed . 
BRO Becccsseve eoceeee: 
Belgian refined, . Antwerp 
4and38 Kilo loaves oreeee 87 
Crushed, 1 .....ccscrceccerre 88 
Tallow—Duty free 
Town Tallow......per owt 2 
St Petersburg, Ist Y ©... 
‘Tar—Stockhoim, pr bri... ry 
APChaRgel ....cecrcsee:seree 19 
Tea—duty 6d per Ib 
Congou.. 


_ 


SXoVeanceantconeonte 


ORGANZINES 
Piedmont, 22-24......... 44 
wn Do. 24-28....00008 3 

lan & Be: 18-20 
Do. ee 48 
Do. 24-28 42 
Do. = 42 
Trams—Milan, 22-24 ... 40 
Do 24-28 ;.. 40 
Brvrras—Short reel...... 41 
PERSIANS...csccoeceorserseree 16 
Spices—Perrrer, duty free 
Malabar, &c......perlb 0 
Eastern 


White Seneioneany 
ae duty free 
.-per Ib 


Gee duty ‘free 


© scosces BSBoooocoes BRGoescocce 
eo ocsoecs eececcocoo cosccecso oan 


we 
eouwse 


“a 
eoscoocoocoooso ocoooecooaec|e|aaceocasoooooooa 
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—e 
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Ke rwomoo 


Flowery Piece 
Orange Pekoe,... 
Foo Chow . 


FOO ChOW  ..e.cecceseeee 
Twankay, common ..... 

fair tO GOO. ....0.rereeree 

fine to Hyson kind .., 
Hyson, SKIN. ....cccscesreesee 
TYSON ..oreeeeese 


@w 
co 
S2y at pt 0 et pt tS BD BD tt BD et et et 
oe 
Pon 
Omm ASOSOSSSSSOSS SoCo SCOCOOaea@ROoCOSCOSSSSOSOSSOORA 
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be 
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low middling........004060 52 
fine and fine fine ord...... 45 
BOO OTAINATY ceeccseeeeee 40 

gd. ord. to fine fineord. 52 


no 
so oe 


uty 
FrOC.....2-ce0ee0eper Cwtl30 0 137 
CLoves, duty free 
Amboyna and Ben- 
coolen .........perib 0 5 1 0 
Zanzibar andBourbon 0 2§ 6G 3} 
Guverr, duty free. 


a 
~ 
NForse 


we 


GUMPOWder....cercossereoees 
TAPAD. ..cccccosscesescoesseree 
pewt 26 0 28 Timber—Timber and 


7 0 
Do Cochin & Calicut 35 0120 0 Hewn Wood—Dantzic 
African .recccccsrseesveee 24 0 25 0 & Meme! fir...per load 40 
2 
4 


rooocoorooronrHooro 

P02 82 8S 68 © DS © 00 mes 0 68 8D 89 BD cekts 
=e —_ 

wansereSocekeSauanse cocoac 

| |e 2 ge 
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Pig, No.1, Ciyde.... 
Swedish. oo 


SrworIiPrw Wows 
— 


Aloes, a. cwt en 
Bark, Peston, saingi. 1 
Quercitron......per owt 6 
el eae 
Safron . 


Seeeeeceeeeesccecsoncees 


Macs, duty free...perlb 2 6 4 Riga fir .. 
Normees, dutyfreeplb 1 8 4 
Spirits—Rum, duty 10s 2d per gal. 

Jamaica, per gel, ‘bond, 
15 tO 25 OP creseosesese 
30to35 — 
fine marks ... 

merara, proof.. 

Leeward Ysland — seseee 

East India 

Foreign 

mandy 4 duty 10s bd peal 


scooucoouancowoooez oooseoe 


~ 


Spanish pig ......ccscee 18 
Sreex, Swedish in kegs 14 


. in faggots ..... coco 17 
PELTER, for perton ... 20 
Tox 


English blocks, p ten126 
bars in barrels......127 


: L 
Teneriffe .........perlb 3 
Mexican eeaiesoatome 3 

Lac Drs—Good to 
TURMERIC 


a. ecsceeee per wt 21 


ecccessercenenes 25 


N. ‘Brnswk.&Can.Bd.pine 80 
USEC OAK. ...cerrereeseereellO 


ReRESSESLS 


Tadian teake ....r0css0210 
Wainscot logs 18 ft each 45 
Deals and Sawn and 
Norway, Peterbsg stand £10 
Swedish crerccccorceroersoree 2 0 
Russian cc. 
Finland ........ ose 
Canada Ist pine.......0004 16 0 
— ——_- BM rercocccrsecssese LL 10 
American Spruce ..ocors 7 0 
Dantzic deck, each ...... 103 0 
Staves 
Baltic, per mille.........£100 
Quebec, per standard do. 70 
‘obacoo—ly 3/plb&5pct 
Maryland, per ib, bond 
Virginia leaf .....cs0ce0e 
— stript 
Kentucky leaf 
os stript .. 
Negrohead...dy 4sor4s6d 
Columbian Lf. dy 3s &5pe 
HAVaDB -ssrcorceeserserenree 
— cigars, bd duty 5s 
tine-—Per cwt 
American Spirits,wthcks 2 
French do .reccoccsseseresee 26 


bo No bo tO Mm OO BD 

to BD bo ho CO RD 

— cooient 
“fase 


ome 


~ 
BRE ccoooBoR™ RB" Bcoce cok ooBSSSuscewcwah 


coccnccee BF 
Coke, I GC cccccccee 28 


Olls—Fish £ 
Sperm .........pertun 92 
0 


a 


| jo ge! lo & ge? 


es te 


iJ 


Corn spirits, pf duty paid.. bee 1 
Spirits f.o.b. Exportation 
Malt spirits, duty paid...... 12 
Sugar—Per cwt—Duty paid 
British plantation— Duty. s 
ry yellow ...10/6 37 
. 8/,9/7&10/6 30 
Foreign Muscovado, low to 
fine yel. grocery...10/6 37 
lw to gd refi...8/,9/7&10/6 30 
Mauritius, crystalised— 
Nos. 15a a scoveeeeed LB 41 
13 a14 10/6 39 
10a BA ncuiskie — 37 
Syrups, low togd yel.— 35 
lw to fine brown.8/&9/7 28 
Bengal, Benares, low to fine 
white .........L06&11/3 38 
Date, lwtofine yl 9/7&10/6 34 
very low to fine 
DIFOWN......00 8/&9/7 26 
Penang, superior yellow to 
good white...10/6&11/3 38 
lwto fine yellow.9/7&10/6 35 
lw to fine brown...8/&9/7 27 


Madras— 

whtell/3&12/ 41 
ow to fine yellow.10/6 36 

Native, low brown to low 
VELOW cecceseveeeeS/&9/7 27 
TAZ CCTY sceseccsereseneeesd/ 26 

Siam and China, low to 
good white...10/6&11/3 39 

fi yellow and 
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Fruit—Connairs “duty 7s per cwt East India. 
PAtras ..ccocscnceresesceses 
VOstizza .....sesceseereses * 
GIF ncrrocrccresescccrnseres 0 
Provincial acomenantes 27 
Fies, duty 7s per cwt 
per cwt dp 82 
Pivums, duty 7s per cwt 
French, bottled ......... 0 
German ciccssrcseeererere O 
Rais, duty 7s per cwt 
Valeneia, new.......... 39 
Muscatel .....c.csccrserere 0 
Smyrna,red& Chesme 0 
Bultana.....ccccscrccrssveee 42 
ORancEs = 
st Michael, 1st quality, 
pe. 2nd quaility.... 
Listen & St Ubes, a] 
Sicily .......0000Per 
Lemons 


Messina.........per case 18 
Barcelona nuts...per bag ” 


42 
Rapeseed, pale (foreign) 43 10 
Linseed ...........0ceseeee ool & 
Do cakes (Eng.)p ton 11 
Forei 910 


| |5  REREY 


_ 


“SSBSERECESSEER cobFoomBBeoSR ccocce ®"RooS co FS BoobS 
Rodubebaos 


FF 


Petroleam—per tun 
Crude Pennsylvania.. 0 0 
Crude Canadian 
Refined 


cof8 


- 


ee 


Fleeces S. Down hogs...£13 0 
Half-bred hogs ......« 16 1¢ 
Kent fleeces 00 15 0 
8. Dwn ewes & wihrs 13 0 
Leicesterdo.....reseeve 14 10 
Sorts—Clothing, picklck 16 0 
PIMC .cocccccsersceeree 14 10 
oe mc cosnpennen 1a @ 
APOE ccasccecocserenses 12. 0 
Ocrabing-_Weihr mat 16 = 
Picklook ...cccccorsssee 13 
COMMON ..es.seeeeneeee aa 0 


0 


Provisi 
Butter--Waterfordpewt 0s 0d 
Carlow ....rc000 


°¢e eee oroo 


o- 


aT ne 


Hamburg ...crc.cceeseee 
Hams—York ....... 
TRIED. ccccccccccccceccsemne 
Lard—Waterford & Li- 
merick bladder...... 
Cork and Belfast do.. 


mea SBow 


rT] 
Co 


CoLoniAL— 

Sydney.-Fleece lamb 
Scoured, U..cccecesres 
Unwashed ..ecrrreee 
Locks amd pieces .. 
Slipe and skins ...... 
¥.Philip-Fleece &lamb 
Seoured, eecpecessos 
Unwashed ....s0ccsee 
Locks and pieces «. 
Adelade-Fleeceé& lamb 
BScoured, &C.ececesee00 
Unwashed .rocerseses 


. 
we 
°F 


F evesesegecse 05 

St Fotusbarg, 12-head... 53 
E, tian, govtdressed... 0 
= native ditto... 0 


pt ¢ free 

St Ptrebg, clean, perton 34 1 
ou qnocaugoocencenecnse 
NAlf-ClOAN.s..eerceceerseceve SL 

Riga, Rhine......cccessesveee 38 

Mamillas...c.cocorssecsecrseees 5S 

East Indian Sunn ......... 15 

CHINA ZrASBercerceveecceereee 0 

AULE ccorersocecenngrereersccese 18 
TO}CCEOIB..snerescrrreeres 1b 


scccanserscceeseee9/7 80 
MUBCOVAGO crecccecceeeess5/ 27 
Java— 
low to good white...11/3 40 
low te fine yellow and 
QTCY nnnnene ascecseeeeel 0/6 36 
Havana, white, above “Ty 
1B ..cccsactecsacccessnensls 0 
fioretie, Nos. 16 a igiis 41 
yellow, 12 &14.10/6 39 
_ Wall.— 37 
brown 7a %...9/7 33 
Bahia & Maroim, low grey 
to good white ......10/6 35 
low tv fine brown...8/429/7 28 
Pernam,Paraiba,@Maceio, 
low to good white 10/6 36 
VOLOW. secesceneneeO/FRL0/6 34 
low to fine baserneanays 23 


covececncess u 


Pork—Awmer. & Can. p.b 90 
Beef—Amer.& Can. p.te 98 
Cheese—Edam............ 46 


coal 
SooeoSSR 
Sener? @ SAAOAS SCSCoccesocsos eooooscoosoos geo eSroscsoooooosoeeosn COM SCSCSSS SoSoSo 


eccoocouceceoo cooeoo Fosoeoo cco © oooce 
— 


Carolina ......... per ewt 


Bengal, WHILE ..ceerceeee 
CAT ZO secevseseees 
Madras eccesescccceceseseoee 
Rangoon, &.. 


Fal | 


JAVA cerceccerrsesereeeseeeee LO 


ty 44 per cwt 
scerceceeeseespOr CWE 17 


Bombay and Madras ... 18 
lish, Tefined cco 26 
NITRATE OF SODA csccoccee 15 


CHTEUD GB ceconsercecrsesees 
Cor—Yarn, good & fine 35 
OF. tO [AIT ceceoreersesees 29 10 
LIDTE sorccrevcneccccccseecess 0 
TOPO cccosescersccccceseress 29 O 


[UK 00 corcorenescoveeseees 0 


me 
eSeSeceooso ecoocorce cooes cooscso Boooso coco Sc esoocoSo 


ecooceococeoo 


© earSuaseSrcocean 


Caap © GQ. Hope—Fleece 
AIAMD  seoreoree 
PR. Bre rerpressee 
UL DW&SDEG eosececoree 


20 
26 
16 


eco ecococoeeoorrocoro#® FEN 
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Hi STATEMENT 


Jmports, Exports, and Home Consumption of the following articles in the 38 
Sept. 18, Hered showing the Stock on Sept. 18, compared with the 


| Serespooding period of 
FOR THE PORT OF LONDON. 
#8 of those articles duty free, the deliveries for Exportation are included under 
Home Consumption. 
EAST AND WEST INDIAN PRODUCE, &o. 
SUGAR. 

















17328 | 22560 
Gira tar] 8268 | 14045 
Prttileneen] 1063) 1148 
PRenés..| 2139 | 3672 
Puroot ..| 11318) 10382 







Total Frgn} 40616 | 51797 
Grand Total| 158244 | 116191 


























MOLASSES, 
———— “ 
Imported. Exported. Home Consump. Stock. 
tons tons tons tons tons tons tons , tons 
West 6625 7648 831 81 3777 $977 2601 3812 
Foreign ...... 1780 1508 1 233 1012 1304 1165 1018 





Total...) 8415 9156 832 1099 4789 62381 3766 4830 



















































MELADO... ove 5 ove he one 11 oo 1 
RUM. 
Exported and 
Imported. delivered to Vat.| Home Consump. Stock. 
gals | gals als gals | gals 
5220 {1326780 | 836090 }1144890 {1282680 (2232395 /1905885 
‘ 120600 | 139365 ; 23895 | 28125 43020} 58490 
213970 | 148680 ie 195030 | 25335 8730 | 179720 | 67365 
orted. 
Vatted 1356890 {119 115415. 925905 105390 | 105615 |} 233505 | 240030 
18450 (2700045 |2094390 1299510 425150 |2688640 1770 
COCOA. 
cwts | cwts | cwts | cwts | cwts | cwts | owts | cwts 
BPlantation) 57280 | 68088 7387 4647 | 39110] 45466 | 32077 | 33724 
Foreign......, 5926 | 27782 3192 | 18335 4068 8995 | 11907 | 20481 
Total...) 63206 | 90820; 10579} 22982} 43178 | 49461} 43984 | 54205 
COFFEE. 
tons tons tons tons tons tons tons tons 


1632 942 660 226 487 529 599 391 
36026 | 27656 | 21066 18921 9495 8198 | 15488 | 11683 
6738 7443 8019 4248 1908 2839 4499 4322 
355 272 lll 88 22 133 188 161 
4661 9173 3788 6020 964 622 1920 4628 
3945 4853 1241 2400 1710 1227 2029 2487 


ee 














48555 | 55989 38861 | 44735 | 26265 | 43927 
PEPPER. 
tons tons tons | tons tons tons tons tons 
Whitte...... 537 670 | ane 589 691 445 633 
Black ..... 3749 4298 | 4483 3984 1514 1565 























pkgs | pkgs pkgs pkgs 
1188 1065 1864 1538 
4679 5244 1156 2491 

10350 } 17841 2665 | 11729 


pkgs | pkgs | pkgs | pkgs 


1171 1201 eve 
LIG...., 5104 6040 ove 
ON} 10495 | 26957 wee 


























bags bags bags bags 


bags bags 
26493 eee 9685 9733 | 30468 | 44659 


puewro.| oe, 











RAW MATERIALS, DYESTUFFS, &c. 
serons | serons | serons 


serons | serons | serons | serons | serons 





COCANEAL 14608 | 16478 eco 16968 19671 = oo 
chests | chests | chests chests chests | chests | chests | chests 
LAGDYE...| 3884 | 3523)... on 4046 | 4892 3356 2658 


tons tons tons 


tons tons tons tons tons 
9564 1901 2587 


PeneoP 6684 | 11580 oa <n 6914 









| FUBTIC.... 2662} 2212 i ond 2300} 1753 693 1267 
INDIGO. 

chests | chests | chests | chests | chests | chests | chesta | chests 

East India...) 17295 | 14262] ... oul 13384 | 11873 | 15109 | 12846 

; serons | serons | serons | serons | serons serens serons | serons 

ae 12846 | 12350] ... aaa 11313 | 11640} 2531] 2832 









































SALTPETRE. 
Potass 7787 7878 7347 6414 
Nitrate 3782 51i3 | 4829} 1284 











COTTON. 


| bales ; bales | bales | bales bales | bales | bales bales 
American ... 1330 ee aoe | Nas Gaels cach esnenecsh sian 
Blndia bo] 13579 re “| ssgere | 973m. | sdais'| sose7 

183521 ooo one ° 
Liverpool, 


all kinds. 2403044 |2168272 | 443741 | 355905 {1945300 {1720200 | 452350 | 459970 


| 
Mitats oh) tons) tons] tous | tons) tons | tous] tons” | tone 
SiS 





| Totat ...{2540829 |2353798 | 442741 | 355905 {2125149 }2007531 | 5¢0968 | 483957 





eo 


Sept. 25, 1869.] THE ECONOMIST. 


Che Railwap “en 


RAILWAY OALLS FOR SEPTEMBER. 
-—— Amount per share-——, 
Due Already “Call.” Toe sama 
Date. Paid, £2sd 
East Indian, N. Extensioni.......0 21... 5 we 5 0 0 we 50,000. 280,000 


t. 
original rent-charge stock...... 30... 80 20 0 O se not known 


Tees) a si 10 9 0 wn 650,000 65,000 
BBUC) ooo -coceenccccerccecescsccoscecce one on we 
Pisco to Yea, Bonds c.cccccorcorre 15 vee 20 oe 15 0 eco not known 


315,000 








EPITOME OF RAILWAY NEWS. 


TRAFFIC Reoswers.—The traffic receipts of railways in the United 
Kingdom for the week ending Sept. 12 amounted, on 13,564 miles, to 
850,540/, and for the corresponding week of last year, on 13,898 miles, to 
854,951/ showing an increase of 166 miles and a decrease of 4,411/ 
The gross receipts on 14 of the principal railways amounted, for the 
week, on 9,895 miles, to 706,114, and for the corresponding week 
of 1868, on 9,738 miles, to 718,1614 showing an increase of 157 miles 
and a decrease of 12,0472 The total receipts for the week show a 
decrease of 25,450/, as compared with those of the preceeding week, 
ending the 5th inst. 








RAILWAY AND MINING SHARE MARKETS, 
LONDON, 

Monpay, Sept. 20.—The share markets to-day commenced with 
steadiness, and finally closed at an average improvement of about 4. 
The changes recorded in the official list were :—In railways, a rise of 
# in Metropolitan (redeemable—new), } in Great Northern, a further 1 
in ditto (A), and } in Midland; and a relapse of in Great Western. In 
mines, Tanyr-allt were $ lower, and Wheal Buller and Wheal Trelawny 
1 each ; and Cape Cooper were 'f botter. In telegraphs, Société Trans- 
atlantic Francaise recovered } ; Klectric and International were 2 better. 

Tuxspar, Sept. 21.—The share markets to-day showed dulnessthrough- 
out, and British and foreign railway stock closed at an average fall of }. 
The changes officially recorded were :—A relapse of 4 each in Great 
Northern, ditto (A), Manchester and Sheffield, and Metropolitan Exten- 
sion, and } in Midland; a fall of § in London and Brighton, } in London 
and North-Western, ? in South-Eastern, and a further } in Great Western, 
and an advance of 4 in Oaledonian. In mines, Chiverton were} better 
and Chontales Gold 4; Devon Great Oonsels were 5 lower, and Yudana- 
mutana of South Australia 1-16. In telegraphs, British Indian showed 
an improvement of } and Reuter’s 1; Société Transalantique francaise at 
relapse of }, and London Provineial and ditto (10 per cent. preference) a 
fall of + each. 

wanseenae: Sept. 22.—In the share markets to-day British and 
colonial railway stocks opened with heaviness, and closed at an 
average decline of 4. The other descriptions were almost entirely 
neglected, and showed no material alteration. The changes recorded 
in the official list were:—In railways, a relapse of 7 in Caledonian, a 
fall of } each in Great Eastern, Manchester and Sihefticld, and Great 
Western (West Midland—Newport), 1 in ditto oo Wales), a farther 

in aiste (original), and 3 in Great Northern (A); a recovery of § and 

respectively in London and Brighton and d, and a rise of 1 
each in Glasgow and South-Western, Great Western (West Midland— 
Oxford), and North-Eastern (Stockton aud Darlington). In colonial 
and foreign, a fall of 4 each in Bombay and Baroda, Great Indian 
Peninsular, Great Southern of India, Scinde, and ditto (Punjab), } in 
Lemberg-Czernowitz, and a further 4 in Erie, and a rise of 4 in Lom- 
bardo-Venetian. 1n mines, banks, telegraphs, and miscellaneous, Cape 
Copper, London and Westminster, and Colonial were each 4 better: 
Anglo-American } lower, and Royal Mail Steam 1; Bolckow-Vaughan 
advanced 2, Rhymney Iron 1, and ditto (New) }. 

THURSDAY, Sept. 23. —The share markets to-day were dull through- 
out, and the ‘changes recorded in the official list were :—In railways, a 
recovery of in Metropolitan, a rise of 1 in ditto (Extension), and 3 
in Great Southern and Western (Ireland), a fall of } each in London 
and Brighton and London and North-Western, and a further } in 
Manchester and Sheffield. In colonial and foreign, an advance of $ in 
Oape, a decline of + each in Grand Trunk of Canada and ditto (4th 
preference stock), }in ditto (1st preference bonds), | each in ditto 
(2nd preference bonds), Atlantic and Great Western (consolidated), 
and Illinois Central, 4 in Great Luxembourg, and + in Lemberg- 
Ozernowitz, aud a further 1 in Erie; a relapse of } in Lombardo- 
Venetian, and a rise of + in Bahia and San Francisco. In mines, 
Anglo-Brazilian were 1- 16 lower, and Cape Oopper were a further 1 
better. In banks, Bank of Rio were 4 better, London Ohartered 
of Australia}, and London and Westminster 4; "Imperial Ottoman 
were a} lower, and Union of Australia}. In telegrapha, Falmouth 
and Malta, and Société Transatlantique Frangaise were oneness and 
Anglo-American a further 4. In Orystal showed 
a rise of 1 and National Discount 4, Hudson’s Bay a fall of 4, Telegraph 
Construction, }, and Viceroy of Egypt's (7 per cent.) Loan 

Fruwway, Sept. 24.—Foreign bonds showed a tendency to heaviness, 
the uncertainty which prevails respecting the Ouban and Turco- 
Egyptian questions, with lower prices from Paris, causing flatness. 
Turkish of 1865 were 4 lower, Spanish New Three per Cents. 4, Italian 
}, and Egyptian of 1868. 4. tks hondacal the Hantanes ieaitoap, Liam 
were good, at 83 to 84 ex coupon; Russian Nicolai boncs were } lower. 
Transactions in English Railway shares were not large, but Metropo- 
litans were 4 better ; others were without material variation. American 
securities were in an unsettled condition, but |they were not at tho 
lowest prices touched, United States Five-Twenty bonds being only } 
lower; but Erie shares, after being dealt in at a decline, showed a 
rise of }. 
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Che Economist’s Ratlwap and Mining Share Ltst 


THE LATEST OFFICIAL PRICES ARE GIVEN. 


Name of Compary. 


oeeieneeennneemieanaee 
71 100 |Midland Cons. 6 per cent Stock 
83 100 | Do. Con. Bristol & Birm. 6pe 
174 Do. 44 per cent redeemable... 


eoveee | Do. 44 per cent irredeemable.. 
25 


Cornwall .,.cccrecsssssesssessesees Do, Leices. & Hitch, 4 p c Stk 
Dublin and Belfast Junction ...| 75 [North British ..+ .ccccscserersseeee| * 
Dandee, Perth, & Aberdn Junc. Do. No. 2, 5 per Cent ...-.s0000e 


wecewescceessoseeces: 


Os ceeeeseevees, 


DO. 0 .ncoeveesscntaie 
Do, Punjaub do ......... 
Do, Indus Steam Flotilla 


per 
Do. W.Hartlepool Harbour&R 
20 | 20 |North Staffordshire,.........-.0++-- 
10s} 108 th Devon Annuities 10s ...... 
19s| 10s| Do. Tavistock Annuities, 10s.. 


o 


aE 


AT FIXED RENTALS. 
Birkenhead .....cesseerscsceeeoeseces 
Do. 4§ per cent. preference... 
Buckinghamshire ...... | 92 
Chester and Holyhead 1213 


lll 
t Lincolnshire, gua. 6 pr cent) 134 
Gloucester and Dean Forest......| ++++++ 
Gt Eastern, Newm. &c. 5 pr cent} +» 
Do. East Anglican A, 5 p cent’ 
Do. B, 6 percent Preference... 
Do. C, 7 percent Preference...| «+--+ 
Do. No. 1, 5 per cent. stock 94 
Do. E. U., Harwich 4 pe shares} «+--+ 
Do. Woedbridge Ext. 4pr cent 
G. Western, W. Midiand, Heref 
Hul! and Selby 


. eet ae . 
oa 


= 


Do. Obligation  .....0. 
Southern.of France....... 
Turin and Savona s.ccveses 
West Flanders...........0rss 


Do. 5¢ per cent. Preference 
London and Blackwall ... 


20 | Western and N.-W. ot Fo 
London and Chatham 4¢ pr cent| 
London and Greenwich... 3 BRITISH MINES, 
Do. Preference......... Chiverton 
Lendon, Tilbury, snd So 
Lowestoft, guarantee 4 per cent 1 mi 


eeseee 


SSSS SSS SS SS SaSSSS.SSSsassu 8 


_ Ee 


- 


eS ee ee 
al FT 
~ onal oo 


Sse 
= 
See 


<= 


eeeree 


543 


| Peak 


pe 72 \Grambler& St Aubyn(G 
wanaie Notting. & Granth. Riwy. & Cnal. 4 | 4 |Great Laxey, Limited .... 
ones Preston and WYT6 ....ccceecseesneee 13)Great South Tolgus  -.sssee. 
106 Royston, Hitchin, and Shepreth 40 |Great Wheal Vor (Helston)... 
Shrewsbury and Hereford. soe | 1LOZ|GTEMVEMC ..errorccree sovsssessveroeeee 
D0. dO ccecesceceees: os a eee senseessescssanese 
eo} seseee 110s/Hingston Downs........0009 
100 ia Margaret (Uny Lelant)....... 
4 5 


pos 
a 
& 


Sit alle 
Do 5 per cent guaranteed 1¢0 
Vale of Neath ......00000 seeeee 
Victoria Station, seeeee 
West Cornwail...... 58 
West London, Class A vesnee 
Wilts and Sumerset . 82 


DEBENTURE STOCKS, 
Great Hastern ..... 85 183|South Wheal Frances (Ile 
D0 A. csccseeee: 44 [Stray Park ...ccossssscsserses 
Great Northern Tir 








Seneiawe Ss] oe] pete ss] Exh <j] 8] + 





North London eccceccceses 
South-Eastern, 5 per Cent...» 


BRITISH POSSESSIONS. 
Atlantic and St Lawrence 
Bombay, Bar. & C. India 

hares 


a 
ocw 
- 


ape 
2 |Capula Bilve: ese 
Chontales Goid&Sil 
piapo.. 
148|Don Pedro, N. del Rey seers 
1 |Dun Mountain Copper ..os-sers 


envi six 


is2- 
occem ich, 6 pe 
)| 98 Calcutta & Sth. East., anand pe 
cence Cape Town and Dock ¢ p cguar. 
——, 7 pr. ct. perpet. pref. 


oS co mrom er cops Sao rom mS era 


Vo, Equipment Mort. Bonds.. 
eannee Do, First Preference Bonds... 
110 Do, Second Preference Bonds 
eccece Do. ‘Third Preference Stock... 
1424 
tees : Worthing ..cccscorrerssscrceseneene.4} 

Great Sth. of India g p Launited ssodee 

De, guaranteed 44 per cent ... | 6 Yudamamutana of 5. Auswaii 


——————$—$—$— 
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EGAL & GENERAL LIFE ASSURANCE SOCIETY, 
10 FLEET STREET, TEMPLE BAR, LONDON, E.C. 


TRUSTEES. 
The Hon. Sir George Rose. 
Thomas Webb Greene, Esq , Q.O. 


i 


The Right Hon. The Lord Chancellor. 
The Right Hon. The Lord Cairns. 2 : 
The Right Hon. Sir W. Bovill, Lord Chief Justice, O.P. John Osborne, Esq., Q.0. 
The Right Hon. Sir Edward Vaughan Williams. Edward Smith Bigg, Esq. 
Robert Bayly Follett, Esq., Taxing Master in Chancery. 


FINANCIAL POSITION ON JANUARY Ist, 1869. 
Existing Assurances ........... ncudietinensocnesde ++» £4,117,000 Invested Funds ..........0-.0++ eee 
Reversionary Bonus thereon 539,000 Share Capital, fully subscribed ........ woveeseess 
Aanual Income .......++-seseeeeereeeeees Zi odainadnle 200,000 Claims and Bonus paid.:............s.secesseese otis 


£1,540,000 
1,000,000 
1,650,000 


{ E-5E5a258=5=) tm 


. 


Policies on 


: Residence then exists. 


COMPENSATION 
} IN CASE OF INJORY, AND 
4 FIXED SUM IN CASE OF DEATH 
f CAUSED BY 
ACCIDENT OF ANY KIND, 
} May be secured by a policy of the 
RAILWAY PASSENGERS ASSURANCE 
COMPANY. 
tof £3 to £6 58 insures £1,000 at 


ss an allowance at the rate of £6 per 


Death, 
week for Injory, 
RAILWAY ACCID ALONE 
maybe provided against by 
{MSURANCE TICKETS _ ene pore oameen 
For apply ailway 
Tay ae 


Stations, its, or at the Offices, 
4 CORNHILL, eee 


2 S2c%eBBs~E* ten BSeksEBoESSY= 8 


STREET, LONDON. 
LLIAM J. VIAN, Secretary. 


COLONIAL INVESTMENTS. 


Tae CEYLON COMPANY 
(Limited) are 


prepared . to effect investments on 
H in Ceylon and Mauritius, with or without 
} 


oe as may be desired. 
office 
Broad 


lars, application to be made at the 
of enon A nemien buildings, Old 
street, London,—By order, 
R. A. CAMERON. Secretary 

yee TRUST AND LUAN 

COMPANY ef UPPER CANADA. 

Incorporated by Royal Charter. 

Seat nt 
Paid up, £250,000 Uncalled, £750,000. 

Reserve fund, £70,618. 


Dirgcrors. 
The Right Hon. Edward Pleydell Bouverie, M.P., 
President. 


Charles Morrison, Esq., Deputy Chairmac. 
dames Hutchinson, Esq. | W. Gordon Thomson, Esq. 
Ashley Carr Glyn, Esq. T. M. Weguelin, Esq., M.P 
3G Milis, Currie, and Go. 

was the first established in England 
of receiving, upon the security of a 
capital, money on deposit at a fixed 
id. lending the same, together with 
Baek co. mecmanane-of reel, estate in 
y has been in successful opera~ 
tion since 1851, The Directors are now issuing de- 
for 3 years at 44 per ceat., and for 5 years 
Upwards at 5 per cent. interest, payable at Messrs 
Mills, Currie, and Co., on 1st January and lst 
+ Any information required can be obtained on 

to F. FEARON, Secretary. 
1 Great Winchester street buildings. London, E.C 


(OMPTOLK D'ESCUMP T's De 
emoriere sre 2 tts 
litjand Bist of December. 1866. —=CS:CSS 


by the International Convention of 
30th April, 1962. 


'rancs. £ 
Capital fully PBIA UP seveorree 80,000,000 ... 3,200,000 


-Se2SEre ese 88] ow] e¥ete5.ti Feb - 


exri = 
a - 


" francs. 
fj Béterved Fund .....cccroreeseree 20,000,000 +0 


Heap On sox—14 Rue Berger, Paris, 
Agencies 
jj Lyons, Marseilles, and Nantes (France), Alexandria 


| : Bom) Shanghai, Hong Kong 
iB | eee Bourbon (iteunlon), and 
Yokonama (Japan). 
Lonpon BANKERS. 


The Union Bank of London. 
Lompox Acuncy—144 Leadenhall street, E.C, 


Mayacan—G. 
8uB-Manackr—Theod. Dromel, 


fl] Bho London Agency grants Drafts and Letters vf 
Aredit, and pur se eallaste Bills payable at the 


will conduct banking business of every 
with the Continent, inaia, China, &c., &., 
Upon termsto be ascertained at the Uuce. 


£ 
800,000 


sei xxi 


[pas 


PORTMANTEADS. 


387 STRAND. 


ALLEN'S DRESSING BAGS. 
27 STRAND. 
ALLEN'S OVERLAND TRUNKS. 


37 STRAND. 


A LLEN’S DESPATCH BOXES. 


37 STRAND. 
ALLEN'S PRIZE MEDAL, 


awerded for generalexcellence. Illustrated cata- 
logues of 500 articles for Continental travelling, post 
free. 


THEATRE ROYAL, ADELPHI. 

Sole Proprietor and Manager—Mr B. Webster. 
Will OPEN for the Winter Season on Saturday next, 

October 2, with (never acted) LOST AT SEA, a 

Lenten Story. By Dion Boucicault and Henry L. 

yron. 

At7,TOO MUCH OF A GOOD THING. Messrs 
Ashley and C. H. Stephenson ; Misses Maria and Nelly 
Harris. At 15 to 8, LOST at SEA, a London sony 
Messrs Arthur Stirling, G. Belmore, E. Atkins, 
Beveridge, C. H. Stephenson, R. Romer, C. J. Smith; 
Miss Rose Leclercq, Miss Eliza Johnstone, Miss Lennox 
Grey, and Mrs Leigh Murray. With DOMESTIC 
ECONOMY. MrG. Belmore and Mrs Leigh Marray. 


“MY LIBRARY.” 


Edited by PAMPHILIUS. 
SIXPENNY VOLUMES. 
Each Volume compiete in itself, uniform in size, and 
neatly bound, with Ornamental Wrapper. 

The object of “MY LIBRARY” is to direct the 
attention of young men to Lireratore of a higher 
standing than that generally published at so low a price 
—to provide them with a CHEAP, NEAT, Practicat, and 
ProcressivE LisRary, calculated to stimulate to 1n- 
DUSTRY, ENERGY, PERSEVERANCE, and SELF-DENIAL, for 
with these virtues there is no eminence to which a man 
may not aspire, and from the examples deduced he will 
perceive that a truly enviable reputation is only to be 
acquired by independency of character, by honesty, 
consistency, and by spotless integrity, both in public 
and in private life. 

“MY LIBRARY ° will be devoted to pracricaL and 
PROGRESSIVE KNOWLEDGE—will be a Mirror of 
Lireratur®, Science, and Akt—a multum in parvo— 
the condensation of the primary aspirations of the 
great, the good, und practical, whose examples are cal- 
culated to engender and animate virtue, to create emu- 
lation, and teach the Rising Generation to struggle, 
to endure, to conquer difficulties, or in failare— 

“To arm the obdurate heart 
patience and with triple steel." 
will also be a ~~ of 
Reference, an INDICATOR to the youthful mind in the 
choice of books—for the choice of books, like the choice 
of com; ions, either tends to ELEVATE or DEGRADE, 
as becks give the same turn to our thonghts and 
reasoning that GooD company does to our conversation. 
sossseeeeeee’* Pamphilius writes with so much Christian 
feeling, and in such an agreeable and conversational 
style, that his new serial cannot fail to meet with appro- 
bation and success.”"—Nzws oF THE WORLD. 


every juvenile library ; indeed adults may benefit largely 
So wane conse In both instruction is agreeably con- 


The rules of lie coustitute the subject of the first vol- 
ume, and they find enforcement by lively biographies 
and other accounts of ‘ Patient Boys’ in the second. 
We heartily commend the’ books to parents and pre- 
ceptors, deeming them well adapted to influence to most 
excellent ends all who may read them,”’—WoLvsR- 
HAMPTON CHRONICLE. 
Wurd, Lock, and Tyler, 158 Fleet street. 


OLE-WORLD Policies granted for a single extra payment of 10s per £100, where no Special Liability to Forei 
-~ ves of full age when Assured, after Five years’ existence without incurring extra charge for 
| Foreign Licence, allow unrestricted residence in aay part of the world. Ordinary Policies allow, i 
{\any part more than 33 deg. from the Equator. ; 85 
: NINE-TENTHS of the total Profits divisible every Five years amongst the Assured. A valuable provision for Policie 
ing Claims between two divisions. Very moderate Non-Bonus Premiums. 

H The GENERAL CONDITIONS of Assurance printed thereon are specially framed to secure to Policies of the Society 
once iasued, absolute freedom from all liability to future question. 

LOANS are granted on Life Interests and Keversions. 


from the date of issue, residence in 


E, A. NEWTON, Actuary and Manager. 


BAN k OF SOUTH | AUSTRALIA. 
neorporated by Roy: » 1847. 
LETTERS of CREDIT and BILLS issued upon 
Adelaide and the principal towns in South Australia. 
Drafts negotiated and collected. Money received on 
deposit for fixed periods, the terms for which may be 
ascertained at the Offices of the Bank, £4 Old Broad 
street, London, E.C. 
WILLIAM PURDY, Manager. 
. > i. "gy , rn " sat 
five PER CENT. DEBENTURES 
of the DUTCH MORTGAGE BANK OF 
AMSTERDAM.—The Coupon of the English series 
(K) of the Five per Cent. Debentures of the Dutch 
Mortgage Bank, falling due on the ist of October next, 
a aid at the rate of “ 5s ee Wena 
jay at Count house of Mesars orms, 
1 ‘Kastinfriare, nc 
London, September, 1969. 


THE LAND MORTGAGE BANK OF 
VICTORIA (AUSTRALIA), Limited. 
Established in Melbourne in 1864. 
Incorporated under an Act of the Colonial Legislature. 
Boarp oF ManaGemgEnt mx Lonpor. 

Lord Alfred Spencer. Ohurchill, 16 Rutland gate. 

Alexander McArthur, . (Mesere - and A. 
MeArthar), late member of the Legislative Council, 
New South Wales. 

James Rae, . (Director of the English, Scottish, and 
Australian Chartered Bank.) 

Adolphus William Young, Esq., M.P. 


BANKERS. 
4 Glyn, Mills, Currie, and Co., Lombard street, 


The Union Bank of Scotland and Branches. 
The objects for which this Company is established are~ 

1. To iavest the moneys of the Comeau in advances 
on Freehold Estate in the Colony of Victoria. 

2. To receive moneys on Deposit er Debentare on the 
security of the property of the Company, and to 
invest the moneys so received in advances on 

os Freehold eee Capital, tating 

- To act as Agents for investing negut 
Loans, collecting Rents, Debis, &., for the 
management of the Estates of Absentees, 
Trustees, and others, and generally to conduct a 
Trust and Agency business in ceanection with 
the Australian Colonies.) 

Farther particulars may be obtained on application at 


ae — W. PaigRaow MUIR, Manager. 


- HARPER, Secretary. 
No. 17 Kine's Arms Yard, E.C. 


ANGLO-AUSTRIAN BANK.— 

In pursuance of a resolution passed at the Extra- 
ordinary General Meeting of shareholders, on the 28th 
June, aod with the sanction of the Austrian Govern- 
ment, the nominal CAPITAL of this Bank has been 


every five old shares held 

desirous of a them: 

quested to make application between the 20th August 
and 1st October, at the offices of the Bank, between the 
hours of 11 and 2. 

Shareholders making application for the new shares 
must deposit their old shares and pay £10 per 
with interest, at the rate of 6 per cent., ie., on 
panddinannaa tee ai eee ae £10 

e ment. 
be made in Landes oc: Venn. 


After the 1st October, no applications can 
cerved.—By order of the General Council. 
Nos. 18 and 19 Fenchurch street, London, E.C., 
2nd August, 1869. 


_——— eee 
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BANK OF GALIFORNTA.—THE 


ORIENTAL BANK CORPORATION are pre- 
to issue Drafts at sight on the Bank of California 
Francisvo, the terms for which may be ascertained 
at their office. 
Threadneedle street, April. 18 


[THE IMPERIAL OTTOMAN BANK; 
CONSTANTINOPLE. 


Branches at Sm 
dria; and at Lanarca (Cyprus), Paris, 

and London 
The London Agency receives money on deposit for 
fixed periods at rates to be agreed upon. It grants 
credits on Constantinople, Smyrna, Beyrout, Salonica, 
Alexandria, and ; or collects bills 
drawn on those places, and undertakes the negotiation 
of all Turkish Government securities and the collection 


of the coupons. 

The London will also execute orders through 
the Branches of the Imperial Ottoman Bank at Salonica, 
Sm anc Alexandria, for the purchase of produce, 
such as Cotton, Wool, Silk, Madder roots, Valonea, 

jum, Grain, &c. 
ms may be ascertai ed on application at the offices 


of the London Agency, No. 4 Bank builéings, Lothbury. 
"RB. A. BRENAN, Manager. 


NGLISH, SCOTTISH, AND 
AUSTKALIAN CHARTERED BANK. 
Paid-up Capital, £600,000. 

Letters of credit on the branches are granted on the 
most favourable terms. Biils on the Australian Colo- 
nies negotiated and sent for collection. 

Deposits received at rates and for periods which 
may be learned on inquiry at the office. 

Letters of credit may also be obtained of the 
undermentioned Agents of the Bank, viz.:— 

ENGLAND. 


Messrs Grindlay and Co., Parliament street. 
Hampshire Banking Company, Southampton 
Messrs Harris, Bulteel, and Co., Plymouth. 

— A. Heywood, Sons, and Co., Liverpool. 

— Heywood, Brothers and Co. Manchester. 
Lloyd's Banking Company, Birmingham, 
National Provincial Bank of England. 
West of England and South Wales Bank, Bristol 
Messrs Willyams and Co., Truro. 

SCOTLAND. 

British Linen Company Bank. 
North of Scotland Bank, Aberdeen, 
Aberdeen Town and Couuty Bank. 


IRELAND., 
Bank of Ireland. 
By order of the C 


ourt, 
HENKY MOULES, Secretary. 
7R Combil!. London. #.C. 


THE. AGRA BANK (LIMITED). 


BLISHED IN 1833.—Carrrax, £1,000,000. 
Heap Orricz—Nicholas lane .Lombard street, London 


BanKERs. 
Messrs Glyn, 7, Currie, and Co., and Bank 


Brayones in Edinburgh, Calcutta, Bombay, Madras, 
Kurrachee, Agra, Lahore, Shanghai, Hong Kong. 

Cerrent Accounts are kept at the Head Office on 
the terms customary with London bankers, and interest 
— when the credit balance does not fall below 

Dxrostts received for fixed periods on the following 
terms, viz.:— 

At 5 per cent. per annum, subject to 12 months’ notice of 
withdrawal. 

At 4 per cent. per annum, subjectto 6 months’ notice of 
ithdrawal. 

At 3 cent. perannum, subject to 3 months’ notice of 
withdrawal. 

ExcertionaL Rares for longer periods than twelve 
months, particulars of which may be obtained on 
application. 

Lis issued at the curreat exchange of the day on 
any ithe branches of the bunk free of extra charge; 
and approved bills purchased or sent for collection. 

Saks anp Puxcnasns effected in British and foreign 
securities, in East India stock and loans, nd the safe 
custody of the same undertaken. 

Interest drawn, and army, navy, and civil pay and 
pensions realised . 

Every cthe: description of banking business and 
money agercy British and Indian, transacted. 

Jd. THOMSON, Chairman 


RIENTAL BANK 
CORPORATION. 

Incorporated by Royal Charter, 30th August, 1851. 
Paid-up capital, £1,500,000; reserved fund, £444,000. 
Court oF DingcTors. 
CHarkMAN—James Blyth, Esq. 
Deruty-Cuairman—James Walker, Esq. 
George Arbuthnot, Esq. Alexander Mackenzie,Esq 
Duncan James Kay, Esq. | Lestock mobert Reid, Ksq. 

Jobn Binny Key, Esq. W. Walkinshaw, Esq. 
Culer J. F. Stuart, Esq, 


bup-~ManacER—Patrick Campbell, Esq. 
BankKERs. 
Bank of England, Union Bank of London, 
Bank of London. 


Foochow, Hongkong, Kandy, Madras, 
Mauritius, Melbourne, Point ce Galle, Shanghai, Singa- 
pore, Sydney, and Yokohama, on terms which may be 
useertained at their office, ‘hey also issue Circular 
Notes for the use of travellers by the Overland route. 
They See eee of parties connected with 


ependencies. 

‘They also receive Deposits of £100 and upwards 
repayable at 10 days’ notice, and also for longer periods, 
the terms tor which may be ascertained on application 
at their oftice. 

Ottice hours, 10 to 3. Saturdays, 10 to 2. 

‘Threadneedle street, London, i569. 


THE ECONOMIST. 
ROYAL BANK OF IRELAND: 


22nd SEPTEMBER, 1869. 


At the Annual General Meeting of the shareholders, 
held, pursuant to the deed of settlement, at the Bank 
house, Foster place, this day, 

VALENTINE O'BRIEN O'CONNOR, Esq., 
Chairman of the Board of Directors, in the Chair, 
The following Report from the Board of Directors was 

submitted to the meeting, viz. :— 

Report of the Directors of the Royal Bank of Ireland 
to the proprietors, at their Thirth-third Annual Meeting, 
22nd ber, 1869. 

The ement of Accounts made up to the Sist 
August last, which accompanies this, the thirty-third 
annual report of the Directors, shows that, after having 
made for all bad and doubtful debts, and the 
payment of two half-yearly dividends at the rate of 12 
and 14 per cent. per annum respectively, the sum of 
£3,131 36 64 remains to be carried forward to next 
year's profit and loss account. 

The proprietors will be gratified to learn that the 
general business of the Bank, both as regards its cur- 
rent and deposit accounts, is steadily increasing, and 
that the transactions at the Smithfield and Corn Market 
branches are also progressing favourably, fully reali- 
sing the expectations of the Directors, who, encouraged 
by their success, have considered it advisable to open 
another office in Sackville street for the convenience of 
their numerous clients and the public at the North side 
of the City, a district which has latterly exhibited 
marked commercial activity and improvement. 

The Directors retiring by rotation oa this occasion 
are—Jonathan Pim, Esq., M.P., and Joseph Boyce, 
Esq., who, being eligible for re-election, and having 
been duly proposed therefor, offer themselves for that 
purpose.—By order of the Board, 

JOHN NORTH, Secretary. 
ROYAL BANK OF IRELAND—August 31, 1869. 

Dr. LIABILITIES. £ 8 

300,000 0 


To proprietors’ paid-up capital 
215,000 0 


To reserve fund 

To amount due by the bank on current 
and other accounts, and on deposit 
TECEIPES .....-.ccereves pbosocecesbeccoecssoces 

To English and irish post bills and 
foreign circular notes. 

To balance of profit and loss unappro- 
priated last year. 

To net profit for year 
ending this date £44,840 14 11 

To deduct — February 
dividend pxid to pro- 
PFICCOTS .....0.ccceecesees 


1,556,110 8 
48,277 15 
2,290 8 


18,000 0 0 
26,840 14 11 


2,148,519 7 7 
Cr. AsserTs. z s ad 
By bills discounted on hand.......... eevee $1,332,119 16 11 
By advances on Govern ic 
and other securities ... 485,647 15 11 
By cash and Governmen: 
hand and bankers’ balances at call... 7 
By bank premises 24,765 0 2 


2,148,519 7 7 
Prorit anp Loss Account. 

To amount of interest paid on deposit £ sd 
receipts and current accounts, &c.. 23,528 4 3 
To total expenditure, including sala- 
ries, rent, taxes, stationery, Wc. ...... 

To income tax paid ......-..-s00» wceesece 
To balance, being net profit as above 


16,721 17 10 
1,048 17 2 
44,840 14 11 


86,139 14- 
By gross banking income for this year, £ 8 
after providing for rebate on current 
DiS ....eeceeeees wens srcecanecenveses cee one 86,139 14 
APPROPRIATION. £ 8 
To dividend of rix per 
cent. for half-year 
ending 27th Febraary 
last 
To dividend of seven 
per cent. for half-year 
ending this date ...... 


£18,000 0 0 


21,000 0 0 

39,000 0 0 
To amount carried to bad an 
doubtful debt fund 


5,000 0 0 
To balance unappopriated at 3 6 


5,131 
47,131 3 6 
£ s d 
To balance brought Gown  .........s000 . 44,840 14 11 
To unappropriated balance from las 
VEAL AS ADOVE ..erereeereeee eosneces eosseeees 2,390 8 7 
47,1381 3 6 
Reserve Founp. £ 
To present amount 


To balance from last year 215,000 0 0 

The Report haviog been read, the following resolu- 
tions were proposed :— 

Moved by V. O’B. O'Connor, Esq., D.L.; seconded by 
Robert Warren, Esq.; and :esolved unanimously : 

That the report now read be received and adopted. 

Moved by VY. O'B. O'Connor, Esq.; seconded by 
James Haughton, Esq.; and resolved unanimously: 

That Jonathan Pim, Esq., be re-elected a Direcior of 
the Bank. 

Moved by James W. Murland, Esq.; seconded by 
Henry Peile, Esq. ; and resolved unanimously: 

That Josepb Boyce, Esq., be re-elected a Director of 
the Bank. 

Mr. O'Connor having been moved from the Chair, 
and the Hon. Judge Little called thereto, 

Moved by James Haughton, Esq.; seconded by 
Robert Warren, Esq. ; and resolved unanimously : 

That the cordial tnanks of the shareholders be given 
to the Directors for their administration of the Bapk’s 
concerns during the past year. 

Moved by Robert Milner, Esq.; seconded by Henry 
Peile, Esq. ; and resolved unanimously: 

That the best thanks of the proprietors be given to 
Mr North, Secretary, and to the other officers of the 
Bank, at the Head Office and Branches, for their effi- 
ciency in the discharge of their duties, and for their 
courtesy to the public. 
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AR TILE Ha 
(HARTERED MERCANTILE 
by Royal Charter " 
£580, Reserve 


Ad 
o. 


en Incorporated 7 
ald-up capital . 
£150,000, _ 

Courr or Drrectors, 


George Gard rman, 
Donald Larnach, i. a ee 


James M. Robertson, Esq. | David , Mackenzie, “, 
Koa, asia, ay 


Stock Bank. 
Branches and Agencies 
tlements, China and 1 India, Ceyton, Straits 


The Bank receives mon 
Bills of Exchange, issues Lattors of one ont 
lar Notes, and transacts Banking and = 


in connection with the Eas 
application. On Terms tobe had 


65 Old Broad street, London, B.C, 


srecerseeeey neers 
BANK OF NEW ZEAtaANp 


Bankers to the General Government 
the Provincial Governments of Ancien Now Zoalang 
Otago, &c. Canterbary 


Paid-up Capital, £500,000, i} 


Reserve Fund, £150,000. 

Head office, Auckland.—Branches and Agencies g... | 
Arrow. Lawrence, nee ae | 
Blenheim. Lyttelton, Riverton, 
Charleston. Manuherikia Shortland, | 
Christchurch. Mount Ida. Teviot, 


Timaru, 
Grahamstown. Nelson, Waikouaiti, " 
Greenstone. New Plymouth, 
Greymouth. | Oamaru. 


Clatha-Ferry. Napier. 


Danedin. N awahia. 


Wi 
Hokitika. Palmerston. wi ; 
Invercargill], Picton. West ; 
Kaiapoi. | Queenstown. 


This Bank grants Drafts on any of the 
places and transactsevery description of Banki 
ness connected with New Zealand, on the most fj 
able terms. 


The London Office receives deposits at interest 
fixed periods, on terms which may be learnedon 
cation. F. LARKWORTHY, D Me 

No. 50 Old Broad street, London, E.C,, 1868. 


AUSTRALIAN JOINT STOCK 
BANK, 18 King William street, £0, 
Paid up capital, £434,656. 
Lonxpow Boagp. 


James Henderson, Esq. 


. Esq. 
‘organ, 
John Christie, Esq., a hi 
Banking business of ali kinas connected i! 
colonies is transacted atthe London — 
of Credit and Drafts are granted on all ef to 
in Australia and New Zealand, as well ag on the head 
office and brancnes of the Bank, viz,;— | 
New Sours Waxes. 
Sydney (Head | Grafton Hay 
ffi Tenterfield 
Mudgee 
Singleton 
Yass 


Braidwood 
Goulburn Newcastle ell 
Wagga Wagga | Muswellbrook Bowenfels 
Bathurst Murrurandi 

QUEENSLAND. 
Brisbane 
Ipswich 
Rockhampton 
Warwick 


Mackay 
‘Townsville 
Toowoombe 


Gympie 
JOHN CHRIST LS, Manager, 


LONDON BANK OF MEXIO0 


and SOUTH AMERICA TT 


Subscribed capital ..ccrsccsessssseeee 540,060 

Paid-up me . 860/240 

Reserve fnnd ........+0-0» 
DrmEcrTors. 

Francis William Rossei!, Bsq., M.P., Chairmaa, 
Matthew Hutton Chaytor, Esq., Deputy-Cnairmas. 
Frederick Harrison, Esq. | James Macgregor Mackay, 

William Anastasius Jones,| Esq. 
Esq. Joaquin de Mancha, Es} 
Chas. Alexander Thurburn, Esq. ] 
ManaGer. 


Wim. Thos. Morrison, Esq, 
BRANCHES. 


MeExIco. 
City of Mexico.,.... Manager—William Newbold Bay 


PErv. 
Lima and Callao... Manager—Fredk. Ford, Esq, 
Unrrep States oF CoLomBiA. 
Bogota ....cecccccccoe BME —John Dawson, Ea} 
London Offices144 Leadenhall street, £.C, 


At a Meeting of the shareholders, held om 
September, 1869, the report and statement of 
were taken as read. 
The following resolutions were carried 
Resvlved=That the report and accounte new Aah 
—That the an 4 
mitted to the shareholders be received 
adopted. 
That a dividend of 16s per share, being at ther 
8 per cent. per annum, free of income tax, 
clared for the half-year ending 30ch June; "9 
payavle on and after the 28th inst. 5 
That the best thanks of the Meeting be given #T 
Chairman and Directors for their valuable 
That the best thanks of the Meeting be givea 
Managers and Officers fer their exertions 
the half-year. i 
Extracted from the minutes. 7 
WM. THOS. MORRISON, Manage” 
2ist September, 1869. ny 
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